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LT FOODS LIMITED

CORPORATE OFFICE

MVL - | Park, 4th Floor Sector -15, Gurugram-122001,
Haryana, India. T. +91-124-3055100 F. +91-124-3055199
CIN No. : L74899DL1990PLCo41790

Registered Office
O O S Unit No. 134, 1st Floor, Rectangle-1, Saket District Center, Saket,
New Delhi -110017, India. T. +91-11-29565344 F. +91-1129563099

Ref-LTF/ SE/ 2023-24/ Date: 20™" May, 2023
To,
BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G,
Dalal Street Bandra Kurla Complex,
Mumbai- 400001 Bandra (E)
Mumbai - 400 051

Ref. Code: 532783. Scrip ID: DAAWAT
Subject: Newspaper Publication of financial results for the quarter and year ended 31 March, 2023.
Dear Sir/Madam,

Please find enclosed herewith copies of the newspaper advertisement published in Financial Express
and Jansatta pertaining to Audited Financial Results of the Company for the quarter and year ended
315 March, 2023. The advertisements were published in the above newspapers on 20" May, 2023.

This is for your information and record.

Thanking you.
Yours truly,

For LT Foods Limited
MONIKA R& e
JAGGIA e

Monika Chawla Jaggia

Company Secretary

Membership No. F5150
Encl:a/a
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 (Amount in ¥ Lakhs except per share data)

Extract of Statement of Consolidated Audited Financial Results for the Quarter and Year ended on March 31, 2023
Quarter ended Year ended
SI No. Particulars
March 31, 2023 December 31, 2022 March 31, 2022 March 31, 2023 March 31, 2022
Audited (refer note 5) Unaudited Audited (refer note 5) Audited Audited
1 Total Income from Operations 1,83,495.94 1,79,187.19 1,53,723.58 6,97,881.33 5,45,058.08
2 Net Profit/ (Loss) for the period
(before tax, Exceptional and/or Extraordinary items#) 14,903.52 12,524.65 11,000.98 53,472.09 42,844.86
3 Net Profit/ (Loss) for the period before tax
(after Exceptional and/or Extraordinary items#)” 14,903.52 12,524.65 11,000.98 53,472.09 42,844.86
4 MNet Profit/ (Loss) for the period after tax
(after Exceptional and/or Extraordinary items#) 13,181.92 10,037.70 7,526.05 42,275.78 30,920.31
5 Total Comprehensive Income for the period
[Comprising Profit/(Loss) for the period (after tax) and
Other Comprehensive Income (after tax)] 13,659.15 11,169.13 7,852.83 45,893.31 29,063.53
6 Equity Share Capital 3,472.53 3,198.45 3,198.45 3,472.53 3,198.45
g Reserves (excluding Revaluation Reserve) as shown in the
Audited Balance Sheet of the previous year) - - - 2,72,233.80 1,96,562.79
"Earnings Per Share (1 each) (for continuing and
" discontinued operations)"
1. Basic 3.89 2,98 2.24 12.50 9.13
2. Diluted 3.89 2.98 2.24 12.50 9.13
"#Exceptional and/or Extraordinary items adjusted in the Statement of Profit & Loss in accordance with Ind-AS Rules/AS Rules, whichever is applicable.
*Before share of profit/(loss) of associates and joint ventures accounted for using equity method"
Brief of Standalone audited Financial Results of the Quarter and Year ended on March 31, 2023
Quarter ended Year Ended
SI No. Particulars
March 31, 2023 December 31, 2022 March 31, 2022 March 31, 2023 March 31, 2022
Audited (refer note 5) Unaudited Audited (refer note 5) Audited Audited
1 Total Income from Operations 04,808.70 88,820.27 87,397.98 3,95,142.44 2,86,358.37
2 Profit Before Tax 7,594.21 4,498.16 3,275.09 21,068.05 14,875.70
3 Profit After Tax 6,167.97 3,194.62 2,421.43 16,031.22 11,224.60

Motes:

1.  The above is an extract of the financial results that have been prepared in accordance with Indian Accounting Standards{ind-AS) as prescribed under Section 133 of the Companies Act, 2013 as amended ("the Act”) read with relevant rules issued thereunder and,
other accounting principles generally accepted in India and Regulation 33 of the SEBI [Listing and Other Disclosure Requirements) Regulations, 2015. The full format of standalone and consolidated financial results of the Company, will be available on the
website of BSE (www.bseindia.com) orfand NSE (www.nseindia.com) and on Company's website (www.ltgroup.in),

2. The Company and it's subsidiaries (the "Group") are primarily engaged in the business of manufacturing, trading and marketing of rice which is a single primary reportable segment as per Indian Accounting Standard " Operating Segment” ("IND AS 108%) which is
in line with review of operating result by chief operating decision maker.

3. The Group has Insurance claim recoverable (classified into non-current assets) amounting to $13,410.53 lakhs as at March 317, 2023, The claim is attributable to the loss of raw material, incurred by the Group, due to major fire which had occurred in the work premises
of the Subsidiary Company in India in FY 2014-15. The Group had recognized the insurance claim recoverable (asset) amounting to 217,810.88 lakhs in FY 2014-15, based on management’s assessment of loss amount and positive outcome in the surveyors reports
then appointed by the Insurance Agency. Later on, the Insurance Agency repudiated the insurance claim vide its order dated February 4, 2016, against which the Subsidiary Company had filed a civil suit with District Court of Raisen, Bhopal, the outcome of which
is pending. On the basis of developments in the case including the surveyor's report (subsequent to reports submitted by surveyors appointed by the Insurance Agency during the initial phase and which were the basis for the Group to recognize such asset), the
Group had written off claim amounting to 4,400 lakhs in FY 2015-16. The Group, based on management's assessment of facts of the case and opinion obtained from the external legal counsels, has concluded that it holds merits and good probability to win the
case, as the claim has irregularly been repudiated.

4. The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors on May 18, 2023.

5. The Figures of last quarter are the balancing figures between audited fgures in respect of the full inancial year ended March 31, 2023 and the unaudited published year to date figures upto December 31, 2022, being the date of the end of the third quarter of the
financial year which were subjected to limited review,

6. "The Shareholders at its meeting (Extra Ordinary General Meeting) held on December 07, 2022, approved the proposal to issue, offer and allot on preferential and private placement basis, for cash, to SALIC International Investment Company (*5alic”) a limited liability
company duly incorporated under the laws of the Kingdom of Saudi Arabia with registration number 1010769582, of 27,408,164 (Twenty Seven Million Four Hundred Eight Thousand One Hundred and Sixty Four) (“Equity Shares") at face Value of T1/- per Equity
Share and Securities Premium of ¥141.23/- (Rupees One Hundred and Forty One and Twenty Three Paise) per Equity Share aggregating $142.23/- (Rupees One Hundred and Forty Two and Twenty Three Paise) per Equity Share amounting to 7.89% (Seven point Eight
Mine Percent) of the share capital of the Company on a fully diluted basis for an aggregate subscription amount of ¥3,898,263,165.72/- (Rupees Three Billion Eight Hundred and Ninety Eight Million Two Hundred and Sixty Three Thousand One Hundred Sixty Five
and Seven Two Paise). The Board of Directors, thereafter, in its meeting held on February 28, 2023, allotted aforementioned equity shares to Salic on Preferential basis. Post allotment of 27,408,164 equity shares the paid -up share capital of the Company has been
increased to ¥34,72,52,944/- of face value of 1/-each.

The Board of Directors of LT Foods Limited {the "Company”) at its meeting held on November 10, 2022 approved the acquisition of 5,655,341 (Five Million, Six Hundred Fifty Five Thousand, Three Hundred Forty One) Equity Shares of face value of $10/- each per share
at Securities Premium of $300.91/ - per share at an aggregate of ¥310.91/ - per share for a total purchase consideration of $1,758,302,070/- (Rupees One Billion Seven Hundred and Fifty Eight Million Three Hundred and Two Thousand and Seventy), from UNITED
FARMERS INVESTMENT COMPANY, amounting to 29.52% of the share capital on a fully diluted basis of Daawat Foods Limited, a Subsidiary of the Company. Pursuant to which, the Company holds 99.99% of the Share Capital of Daawat Foods Limited. The aforesaid
transaction was executed during the guarter ended March 31, 2023.

The said transactions were completed w'!th due approval of the statutory authorities concerned.”

&
LT Foods
e ecolife Demyaaj

A Leading Consumer Food Company

For and on the behalf of the Board of Directors

KARI'KERI

Ashwani Kumar Arora

Managing Director & CEO
DIN No. 01574773

Place: Gurugram

Date: May 18, 2023

CORPORATE OFFICE: LT Foods Ltd,, 4th Floor, MVL i-Park, Sector 15, Gurugram-122001, Haryana. Ph: 0124-3055100 Fax: 0124-3055199
REGD. OFFICE: Unit Mo. 134, 1st Floor, Rectangle-1, 5aket District Centre, New Delhi-110017 Ph: 011-29565344 Fax: 011-29563099 Email id: in@ltgroup.in Web: www.ltgroup.in
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31 |, 2023 B! FHTE faHmEl 3R 99 & forv aramaféa faxia aRom

31 91, 2023 & g fomrel ok 9d & foro wafea sarifén faria ofRomai @1 ar—weg
o femma HHI Y
HH 4. ferawm
AT 31, 2023 31 fewaw, 2022 | 31, 2022 | 31, 2023 T 31, 2022
R e (e 5 9d) For@miee  |eEifeE (e s ) arerEmféE rerEmféE
1 | *ReER | @d 1,83,495.94 1,79,187.19 1,53,723.58 6,97,881.33 5,45,058.08
2 | s@fy @ g o m/(wf)
(R, 3TTaTE SR/ AR Wl W TEA# ) 14,903.52 12,524.65 11,000.98 53,472.09 42,844.86
3 | #= A vee o arafy @ am)(wf)
(arqare siR/m s 7El @ ares)” 14,903.52 12,524.65 11,000.98 53,472.09 42,844.86
4 | w D a| A waly & fog g o=k
(39aTe AR[TT AR HEl & qIa# ) 13,181.92 10,037.70 7,526.05 42,275.78 30,920.31
5 | et @ @e s M
(g srafer =1 amf(&f) (PR & 919 iR
I UF A (FD A1) 13,659.15 11,169.13 7,852.83 45,893.31 29,063.53
6 | sfEc) = gon 3,472.53 3,198.45 3,198.45 3,472.53 3,198.45
7 | Rod (grieaiea Rord & sreay) s &
firoat ad & crEmfén gei e ¥ sifda &) - - - 2,72,233.80 1,96,562.79
vufe TR o (¥ U9F ) (FRER WR @
: 3 a8 v W)
1. Hifet® 3.89 2.98 2.24 12.50 9.13
2, SHATYE ¥ & 919 3.89 2.98 2.24 12.50 9.13

"H3TETE IR[TT IR 4 14 AR I fFavon | i yra-ves il | vow el @ sgaR, @ an el
*gfaac! v &1 S v & fog wafiEl s wgw sawl & amf(a1f) & e &1 o &4 9 vl

31 W™, 2023 B TS oA iR ad & WeseH (gues ) eramgdife fasira aRomt @ wr wig
. T formmel T a
%9 9. feraor

HTd 31, 2023 31 fegaR, 2022 AT 31, 2022 HTd 31, 2023 Hd 31, 2022

aardiéE (e 5 249) JyeEmEE  |eEmieE (e 5 o) retaEmferd Srerariién

1 | PRER 9§ G4 3 94,808.70 88,829.27 87,397.98 3,95,142.44 2,86,358.37

2 | WA 7,594.21 4,498.16 3,275.09 21,068.05 14,875.70

3 o &Y @ 915 6,167.97 3,194.62 2,421.43 16,031.22 11,224.60
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3. 31 W, 2023 UF WYE @1 919 9 ¥ 6. 13,410.53 9 & Wiftd (TR—ane wWofh # @i ) 59 1 UE ST OE 9 o 99 @ Jead @ uid G e, e ad 201415 9§ A W wes S @ o 9y 3 060 a1 @9 6 a9 9 g A1 6E
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WqE A T4 e o guft @ 99l fovm) wfs A | g vl & snam ow e A e ad 201516 9 S @ afd 4,400 wme v @) 92w A 2re fam o) wHE A 39 el @ aedl @ wheE @ ander iR ATt SN wergsl f) 0 @ snar 1R ge e
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tae) wEw fofes (we ) @ P 984 F 10 F9er, 2022 6 smaifora sro 4w H 5,655,341 (e faferam, vr A wam e waR, A9 @ gwaeia) 3REd YR @ sftree @) Hepd D) vl YR $ o gy 10 & wr afy Y fregRa
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