
 
 

 

 
 
 
Ref-LTF/ SE/ 2023-24/                                        Date: August 03, 2023 
 
To, 

BSE Limited 
Phiroze Jeejeebhoy Towers  
Dalal Street 
Mumbai- 400001 

National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E), Mumbai – 400 051 

 
Ref. Code: 532783. Scrip ID: DAAWAT 
 
Subject: Press release under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 in respect of commencement of new manufacturing facility / diversification of 
product portfolio. 
 
Dear Sir/ Madam,  
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (“Listing Regulations”) read with Para B of Part A of Schedule III to the said Regulations, we wish 
to inform you that LT Foods Limited’s organic arm Nature Bio Foods has expanded its manufacturing 
base by setting up a new facility in Uganda. The rationale for setting up this facility is to derisk / 
diversify the origin of its products as well as diversify the product portfolio which is aligned with the 
strategic road map of the Company. Brief details are mentioned in the attached press release. 
 
You are requested to kindly take the above information on record. 
 
Thanking you. 
Yours truly, 
 
For LT Foods Limited 
 
 
 
Monika Chawla Jaggia 
Company Secretary 
Membership No. F5150 
Encl: a/a 
 



 

 

                  

Press Release 

LT Foods’ Organic Business Arm - Nature Bio Foods (NBF) inaugurates new 
facility in Africa 

 

 New investment to drive risk mitigation and diversification strategy to make the 
business more sustainable 

 NBF eyeing revenue of €15 million in the next 3-4 years 
 
New Delhi (India), August 03, 2023: LT Foods, the 70-year-old Indian-origin global FMCG Company 
in the consumer food space, has announced the inauguration of a new facility of its organic business 
arm, Nature Bio Foods in Uganda, Africa. 
 
The move is a part of its risk mitigation and diversification strategy to make the business more 
sustainable. It is a proactive approach to expand the business and create a replica of the successful 
India model across geographies. This will further help LT Foods scale up the growth from the organic 
segment. 
 
The new facility will be involved in the procurement and processing of Soya meal and help in the 
expansion of product portfolio, including Chia Seeds, Sesame Seeds and Sorghum. It will have a 
production capacity of 10,000 tonnes in the first year and aims to scale it up to 18,000 tonnes by 2024.  
 
The initial Capital Expenditure (CAPEX) for this new facility is in the tune of €500,000. The company 
is eyeing revenue of €15 million in the next 3-4 years. The company will also provide employment 
opportunities to the local talent in Uganda. Presently, it has an employee count of 46 people, which 
will be scaled to 100 by the end of the year.  
 
Speaking on the occasion, Mr. Ashwani Arora, Managing Director & CEO, LT Foods, said, “We are 
delighted to announce the opening of a new facility in Uganda. This strategic move would enable us 
to de-risk our origin, diversify our products and diversify our origin of procurement. The move 
demonstrates our agility to adapt to the changing external scenario.” 
 
He further said, “We are also focusing on extending the similar model to different origins that will 
help us drive our overall growth in the organic movement.” 
 
About Nature Bio Foods 
Nature Bio Foods traces nearly 26 years back when the first seeds of organic basmati rice were 
sown in 1996. Since then, NBF has been a core in this organic journey, endeavouring to deliver the 
purest and heathiest quality products to its consumers worldwide. 
 
NBF is the subsidiary of LT Foods who is among the principal producers of the most premium and 
finest basmati rice for brands Daawat and Royal. NBF provides quality food ingredients to global 
consumers by following environmentally safe production techniques and using agri-ingredients. 
NBF has a ground presence in the U.S. and Europe through its subsidiaries NBF Inc. and NBF BV, 
respectively. 
For details, visit www.naturebiofoods.organic  

http://www.naturebiofoods.organic/


 

 

 

                  

Press Release 

 
About LT Foods 
LT Foods Ltd. [NSE: DAAWAT, BSE: 532783] is a 70-year-old Indian-origin global FMCG company in 
the consumer food space.  It is a leading player globally in the speciality rice and rice-based foods 
business. The company is committed to nurturing the goodness of food for people, the community 
and the planet. With nurturing goodness at the heart of everything they do, the company delivers the 
finest quality and taste experiences in more than 65 countries across India, the U.S., Europe, the 
Middle East, the Far East and the Rest of the World.  The company’s flagship brands include ‘Daawat’, 
one of India’s most loved and consumed Basmati brands, ‘Royal’, North America’s No. 1 Basmati 
player and many more. The company is proudly expanding into the future food preferences of 
millennials by offering organic staples through the brand ‘Ecolife’ in global markets and supplying 
organic agri-ingredients to leading businesses. 
 
With a consolidated revenue of around Rs. 6,979 crore as of FY’23, LT Foods has an integrated “Farm 
to Fork” approach with a well-entrenched Distribution Network with Global Supply Chain Hubs 
backed by automated state-of-the-art and strategically located Processing Units in India, the U.S. 
and Europe, and a robust distribution network with 1300+ distributors across the globe. 
 
For further information, please contact:   

 
Additional information on LT Foods Limited:    
Corporate Identification No: L74899DL1990PLC041790   
Registered Office Address: Unit No. 134, First Floor, Rectangle – 1, Saket District Centre, New Delhi 
- 110017  
Corporate Office Address: 4th Floor, MVL iPark, Sector – 15, Gurugram - 122001 
Website: www.ltgroup.in 

 
Disclaimer: Statements in this document relating to future status, events, or circumstances, 
including but not limited to statements about plans and objectives, the progress and results of 
research and development, potential project characteristics, project potential and target dates for 
project related issues are forward looking statements based on estimates and the anticipated 
effects of future events on current and developing circumstances. Such statements are subject to 
numerous risks and uncertainties and are not necessarily predictive of future results. Actual results 
may differ materially from those anticipated in the forward-looking statements. The Company 
assumes no obligation to update forward-looking statements to reflect actual results changed 
assumptions or other factors. 

Monika Chawla Jaggia 
Vice President – Finance & Strategy 
LT Foods Limited  
E-Mail: monika.jaggia@ltgroup.in 
M: +91 9818200721 

Mansha Urrahman Waris 
Sr. Manager – Corporate Communications 
LT Foods Limited  
E-Mail Id: mansha.waris@ltgroup.in  
M: +91 9205430516 

Akansha Gupta 
Concept PR 
E-Mail Id:  akansha@conceptpr.com  
M: +91 8447843309 
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