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Ref: LTF/ SE/ 201516/ 87 Date: 12" February, 2016

To,
The Secretary

The National Stock Exchange of India Limited
Exchange Plaza, 5th Floor,Plot No. C/1, G-Block,
Bandra -Kurla Complex,

Bandra (I2), Mumbai.

Ref: Company Code: 532783 Scrip ID: DAAWAT
Sub: Outcome of Board Meeting

This is to inform you that the Board of Directors of the Company, in its meeting held on 2%
Febraury, 2016, has inter alia, considered and approved the following;:

I. Approved the standalone and consolidated unaudited financial results for the quarter
ended 31.12.2015 in accordance with Regulation 33 of SEBI(Listing Obligations &
Disclosure Requirements), Regulations, 2015. The Limited review report is hereby
enclosed.

2. Appointment of Mr. Suparas Bhandari as an Independent Director of the Company.

Mr. Suparas Bhandari, graduate in Science and Law has over 40 years of experience in
general insurance and the agriculture industry. He served as the General Manager of
Oriental Insurance Company of India Ltd. and Assistant General Manager of United
Insurance Company of India Ltd. He has been a Non-Executive & Independent Director
of I.K. Cement Ltd since July 29, 2006, He serves on the Board of Jodhpur Engineering
College and Jodhpur Pharmacy College. He served as a Non Executive Independent at JK
Synthetics Ltd until Janvary, 25, 2007. He served as Director of the Oriental Insurance
Company Lid. He served as an Additional Director at Oswal Chemicals &fertilizers Lid.
from March 31, 2006 to May 18, 2007. He served as an Independent Director of LT
Foods Limited from February 17, 2006 to July 27, 2010.

3. Appointment of Mr. Adesh Gupta as an Independent Director of the Company.

Mr. Adesh 'Gupta, a B.Sc,, Engineering (Mechanical) with Honours has led Liberty
Group to newer heights soon after taking over as the CEO. Besides driving the growth of
the colossal group across diverse sectors of footwear and retail, Mr. Gupta also
formulated innovative concepts in his other leading roles. Mr. Gupta holds professional
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positions in Confederation of Indian Industry, Footwear Industry, Government of
Industry bodies.

4. Adoption of Policy for Preservation of Documents as per SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 20135.

5. Adoption of Policy for determining Materiality of Information as per SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015

Mr. Ashwani Kumar Arora, Managing Director & CEQ and Ms. Monika Chawla Jaggia,
Company Secretary of the Company have been authorized to be designated officials who will
be responsible for disclosing such information to the stock exchange.

6. With reference to fire loss of paddy stock in Daawat Foods Limited (subsidiary
Company) in June 2014, this is to inform you that the claim has been repudiated by the
Insurance Company. Based on multiple legal advices, Daawat Foods Limited is in the
process of finalizing the legal recourses against the said repudiation.

7. Allotment of 209,605 equity shares of Rs 10/- each of the Company to option grantees
upon exercise of options under LT Foods ESOP Plan 2010. On allotment the equity
shares of the Company stands increased [rom 26453582 equity shares to 26663187 equity
shares of Rs 10/- each aggregating to Rs 266631870,

You are requested to kindly take note of the above.

Thanking You

For LT Foods Limited

GHawla Jaggia : 1
Conipany Secretary
Menjbership No. F5150

Address: 4" Floor, MVL-I Park, Sector-15. Gurgaon-122001
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alker Chandiok & Co LLP

Walker Chandiok & Co LLP
{Farmerly Walker, Chandiok & Co)
213t Floor, DLF Square
Jacaranda Marg, DLF Phase i
Gurgaon 122002

India

T +91 124 462 8000
F 91 124 462 8001

Review Report on Quarterly Consolidated Financial Results and Consolidated Year to
Date Results of the Company Pursnant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosute Requirements) Regulations, 2015

To the Board of Directors of L'T" Foods Limited

N

i

Chartered Accountants

Ctfices in Bengalurn, Chandiparh, Crennon, Gurgeon, Heaeeahad, Kotksbe, Sumba, New Geli, Moida and Pune

We have reviewed the accompanying statement of unaudited consolidated financial results
(*the Sratement”) of LT Foods Limited (“the Company”) and its subsiciasies (the
Company and its subsidiaries rogether refersed to as “the Group™) and its associates for the
quarter ended 31 December 2015 and the year to date results for the period 1 April 2015 to
31 December 2015. This Statement is the responsibility of the Company’s Management and
has been approved by the Board of Directors, Qur responsibility is to issue a report on the
Statement based on our review,

We conducted our review 1n accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of
the Hintity, issued by the Instirute of Chartered Accountants of Tndia. This standard requires
that we plan and perform the review to obrain moderate assurance as to whether the
Statement is free of material misstatement. A review is lmited primarily to inquiries of
company personnel and aralytical procedures, applied to financial data and cthus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above and upon consideration of the review reports of
other auditors, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with applicable accounting standards, as
notified under rhe Companies (Accounting Standards) Rules, 2006 read with Rule 7 of the
Companies (Accounts) Rules, 2014 in respect of Secdon 133 of the Companies Act, Z013 and.
other recognised accounting practices and policies has not disclosed the information régyiired
to be disclosed in terms of Regulation 33 of the SEBI (Tisting Ohbligations and Disclosure
Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that
it contains any material misstatement,
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Walker Chandiok & Co LLP

For

We draw attention to note 6 in the accompanying financial results which describes the
uncertainty related to estimates and assumptions used by management based on independent
legal opinion and other developments with respect to recognition of insurance claim
amounting to X 17.788.22 lacs, against loss of inventory by fire, in respect of its subsidiasy,
Daawat Foods Limited. Qur report is not qualified in respect of this matter.

We did not review the interim financial results of 18 subsidiaties, included in the Statement,
whose interim  financial results reflect total revenues (after eliminating intra-group
transactions) of X 29,073.47 lacs and X 90.489.18 lacs for the quarter and period ended
31 December 2015, respectively, aet profit after tax and prior period items (after climinating
intea-group wansactions) of X 345.24 lucs and ¥ 3,193.77 lacs for the quarter and period
ended 31 December 2015 respectively. The statement also includes the Group’s share of net
loss of X 53.02 lacs and X 129.55 lacs for the quarter and period ended 31 December 2015 as
considered in the staternent, in respect of 3 associates, whose interim financial results have
not been reviewed by us. These interim financial results have been reviewed by other
auditors whose review reports have been furnished to us and our report in respeet thereof is
based solely on the review reports of such other auditors, Our review report is not qualified
in respeet of this matter.

Walker Chandiok & Co LLP

Chartered Accountants

Firm Registration Noz 001076N/N500013

per Neeraj Goel
Pactner

Membership No, 099514

Place: Gurgaon
Date': 12 Febraury 2016

Charterod Aacoumianio



