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To,

The Secretary

The National Stock Exchange of India
Exchange Plaza, 5% Floor, Plot No. C/1, G-Block
Bandra-Kurla Complex

Bandra (E), Mumbai.

Dear Sir/ Madam

Scrip ID: Daawat

Sub: Outcome of Board Meeting held on 14'* November, 2017

Commencement of Board meeting: 12.00pm
Conclusion of Board meeting: 05.30pm

Pursuant to provisions of Regulation 30, 33 and other applicable provisions, if any of
SEBI(Listing Obligations & Disclosure Requirements) Regulations, 2015, this is to inform you
that the Board of Directors of the Company, in its meeting held on 14 November , 2017, has
inter alia, considered, adopted and approved as case may be of the following;

1. Approval of Unaudited Standalone & Consolidated Financial Results for the quarter
and half year ended 30th September 2017.(Limited Review Report is attached herewith) |
2. Outcome of Postal Ballot result declared today for shareholders’ approval for increase :
in authorized share capital and raising of funds through various modes.

This is for your information and records.

Thanking You,
Yours truly, Ll \ w
For LT Foods Limited o,oa"b o\
. (/’j ll LI \'_/“ult-r}_{-i!
1K°/ \ = /S
Mo e
Manika Chawla Jaggia— G2
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Membership No. F5150

www.ltgroup.in
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LT FOODS LIMITED

REGD OFFICE: UNIT NO 134, RECTAN

CIN : L74899DL1990PLC041790

UNAUDITED FINAN

GLE-1, IST FLOOR, SAKET DISTRICT CENTRE, NEW DELHI-110017

CIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2017

(st i & Laakehs essehs b chare dte)
] CONSOLIDATED STANDALONE
| irer months ended Six monthe ended Three months eouded Six months ended
S1 No Panticulars Seplember M, 2017 June 30, 2017 September 30, 2016 September 3, 2017 Seprember 30, 2016 September 30, 2017 | June 30, 2017 Sey ber 30, 2016 | Seg ber 30, 2017 September ..5. 016
Unaudited 4] dited Li dited Unaudited Unaudited Ui lited L dited U dited Unaudited Unsudited
1 | [ncome
Revenue trom operanons 76.19270 82903 .21 161,502 66 153.201 84 32978 52 4504125 51.28283 98.019,77 93,051.82
Cither mcome 94675 1.593.00 L1445 229072 (60325 37172 108724 Si 17,99
114l income T13945 K4 AD6 N 162607.11 15544256 ALSIR 0 4541297 SEAT0.07 S4.A31.17 DI350.81
2 Expenees
ab materals consumed 4123392 46.361.89 40936 71 87,595 81 8094199 3432582 3571309 33,121 67 7003891 06323149
¥ Purchases o strck-mn-tade 21.068 03 18,650 82 2152682 39.718 87 46,708 14 986213 708547 11.208.55 16,947 60 20,163 57
Lhnges mmventones of fmshed presds, work-m-progress and .
sivick mtrade 1,500 89} A3.04303) 96 14 (14,543.92) (15,173 12) (814.37) (8.425.93) (2,876.58) (9.24030, (11.032.55)
Emploger benehit expensc 3028,F2 320113 281644 6,229 85 534001 114435 1.343.65 1.257.05 2,488.0)1 228661
I 5.&..?. costs 340048 374543 3.62997 714591 751583 1.987.21 222254 249405 +4.209.75 +4.903.52
LE Deprecanan and amortisanon expense 209 82 19944 1343 85 2,109 26 273845 +8 01 420060 63138 86921 1.230 37
g Ciher expratses 11,579 40 11,40473 9.737.54 2300462 18,501 4 437299 3J3LR4 5.111.81 1010581 993 25
Tolal expenves 79,730,990 T1,600.41 &0,087.. 151.350.40 H6,575.28 51,326.74 44,002.26 50,947.93 95,419 .90 FLOT6.26
5 Lol profit before exceprionsl items and tax 5,723.67 5,520.04 440942 11.256.71 8,867.28 1,591.46/ 1,320.71] 1422 14 201217 2,283:55
4 Faoegowmil morme - -
5 Ll profit before share of profit of assocates and jomt ; .
. vEstinees 5,727.62 5,529, 4,409, 11L,256.71 §,867.28 1,591.46 1.320.71 La22 4 2912.17 2,383.55
o Skate of profie £ {loss) of assocates and 101t Yenrures
o for wsmg cipesty method 153,29 4.3 14 20 (108,98} 3585 - -
Toral penie before tax 5.574.38) 5,573.35 A*—uu.mma 1,147.75 B925.EH 1,591 1,320.71 142214 2912017 ,55
] 7 2370.28 2,08208 1,668 18 443236 322646 T98 84 39051 492.87 1.389 35 901 02
4 Deterred ses (43610 240 8722 4330y (128,71} [256.7T) (138 96) 77.20 (395.73) (90.97)
1w I'otal tax cxjnses 1,933.95 2.084.45 1,755.40 401543 3,097.75| 542.07 45185 57007 993.62 810.05
11 Total profit for pesiod 3,640.43/ 3,488.87 2,668.22 7,129.30/ 5,525 38| 104939 869,16/ 852,07 101855 1,473.30
.||.;|| Ither comprehensive mcome net of myes
I ltems that will be rechissified to profit and loss (16113 708 249 57) (8.13) 6290
#l Income 1ax relating to ttems that wall be rechassified o profi
ofad e . i -
1) Totul Comprehenmive Incame for the period 3624, 3,496.83 241865 742118 5,888.28 104939/ 86916 #52.07 L9IB.55 LATI 50
14 |Tosad profis os isss, stiributsble to i
P'ei artnbunable o owners le-wlun_‘nz. 339739 325587 249847 6,653.46 542095 1,049 39 869 16 852.07 191855 1473 50
Towl peofit atnbucable to e <trmtrdimng micoests 242 84 23300 169 75 473,84 404.43
5 T4lal Comprehensive income for the period attributable
(]
fLomprehensne mcome for the penod attmbuable 10 owners f
T 338148 3,263 83 224890 6.645.30 3,483 85 1.049 39 869.16 83207 1918 55 147350
['emal comprehensive mcome for the peniod atnbutable to
Owners of pasent nos-conrolling mrecests 24284 233.00 169 75 475.84 404,43
e Deynils of equity iﬂm!. al -
Pakdup oquay share cagutal 2,667 45 2.667 45 2.666.32 266745 2,666.32 2.667.45 2,667 45 2,666.32 2.667.45 266632
Face value of sy share Capwtal 100 1.00 1.00 LN 1.00 1.00 00 100 1.00
7 -E peral
Basic curmuiis o share 1.3 131 1.00 247] 218 039 1133 0,32 0,53
Dilited exmnes per share 1% 131 267 218 0.39 0.33 032 1155
—



In accordance with Reguhinon 33 of the SEBI (Lasting Obligations and Disclosure Requirements) Regulations 2015, the Company has opted to publish unaudited consolidated financial results The standalone financial results of the Company, will however, be available on the website of BSE
(www.bsemdu com) or/and NSE (www. dia com) and on company's website (www.ltgroup.in).

The above unaudited fimancial results were reviewed by the Audit Committee and approved by the Board of Directors on November 14, 2017 and timited review of the same has been carried out by the statutory auditors of the company

The Company adopted Indian Accounting Standards ("IND-AS") effective April 01, 2017 (transition date being April 01, 2016) and accordingly, the financial results for the period ended September 30, 2017 have been prepared n accordance with the recognition and measurement principles laid awi: i the
IND AS prescribed under secoon 133 of the Compames Act, 2013 read with the rel tules issued th der and the other acc ing principles gy lly accepted in India. The IND-AS financial results and financial information for the period ended September 30, 2016 have been compiled by the
management after making necessary adjustments to give a truc and fair view of the results in accordance with IND-AS and shall be subject to adjustments from audit. This information has not been subject to any kmated review or audit.

Reconciliation of Profit between IND-AS and Indian GAAP for the quaster coded Septeanbies W, 2016 s as follows:

CONSOLIDATED STANDALONE
Parti Quarter ended Period ended Quarter ended Period ended
i Sep 30,2016 | September 30, 2016 Scptember 30,2016 | Scptember 30, 2016
et Profic siter Tax o8 per previous Indian (A4 2,694.47 5,830.16 847.54 1,466.36
- lmpact of Faxr vakntion of iavestments 3.65 6.26 364 625
| - lmpact of depeecraiton on keaschold land (1.99 (3.98)
- Impact of Share of associates in 55.85
- Impact of Capital Grant 12.69 223 136 1.36
- Others 0.03 0.03
- Defereed tax smpact on above adpstemnts 279 (5.02) ©47 ©47)
- Deferred tax adprstment on unrealised profit (47.15) (60.15) -
Net Profit after Tax (before other comprehensive income) as per IND-AS 2,668.22 5.825.38 852,07 1.473.50
{ther Compr=henine Income (et of txx’ (249.57) 62.90
Tonad Comprebensive Income 2418.65 5,888.28 852.07 1,473.50

The Company s pnmanky engaged in the business of manufacturing, trading and marketng of rice which is a single primary reportable segment as per Indian accounting standard (IndAS) 108 " Operating Segment”

[he Casezpramy oot Al 00, 200} pranted (48,329 upIno 1
35 7 the prevwons yvace The Remmens
od thewr opom. Howeve, 293474 opaem gran

ificed i the Employee Stnck Option Scheme of 2010, Pursuant to the accounting cnumeinted in puidelines ssiied by the Secuniies & Exghange Boar nikia, the Company has recorded an expense on the basis of fair valuation of the
e ot Iebrusry T, 2013 has approved addional piens of 201,209 to the eligible employerss of the Company. Further under the above Schy et in the previous meetings have allotted 657,683 shares to the employees who
to the esplovees specified have been by, The aformentioned shares are before share sphit. A ppeopriate modibieatis w the Esployee Sick Opoon Schome shall be made actordingly.

b Jraaee 7, 2004, & mmpor fare occwered = one of the sabsadinry commpany, Daswat Foods | smaed (DFL), resulnng molom of sock

st 9 ¥ 1897102 locn sl haed recugnized mmumance chain m the exsest of nat books value of T 17.510.53 bice in the books of keeount. The insurarice Camnpany has repudiated the msurance clan vide its Order dared F
t the wvsumancs coempamy and obmed br the mumpesnent (f the Compiy under Ryght i Informatens Act (T van matter of peudince 3 loss of T 440000 taes baed been e
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orded, aginst the claim smiowir recoverable from the Wil o

of the Company had e atiention 1o the sfoven miedd manie 25 empl af matrer m thew sudit reparr lor vear o

Statement of assets and kabilnes
CONSOUDATED | STANDALGNE
Particulars As a1 Sep As at Sep
30, 2017 30, 2017
Unsodited Unandired

ASSETS
Nom-current assets
2) Property, Plant and Equipment 27,846.36 15,382.90
&) Capmal work m progress 11,32538 224253 7 /./\
€1 Investment Property 319.19
i) Goodwill 2,375.59 \
¢} Other Intangibles assers 7,403.99 35245
0 Financal Assets

1) lovesments 1,023.08 6,599.90

n) Loans 67148 325,50

m) Other financial asset 13,492.46 48.21
& Deferred tax asset 1,679.23
h) Non currenr tax asset 230737 1,965.96
4 Cithes mem crrenit amets 27541 2.23 \ i P

68,719.54 26,9198, NN
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Walker Chandiok & CoLLP

Walker Chandiok & Co LLP
21st Floor, DLF Square
Jacaranda Marg, DLF Phase Il
Gurugram 122002

india

T +91 124 462 8000
F +91 124 462 8001

Independent Auditor’s Review Report on Standalone Quarterly Financial Results and Year to Date
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015
To the Board of Ditectots of LT Foods Limited

1. We have reviewed the accompanying statement of unsudited standalone financial results (Statement’) of
LT Foods Limited (‘the Company’) for the quarter ended 30 September 2017 and the year to date results for
the period 1 April 2017 to 30 September 2017, being submitted by the Company putsuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Attention
i5 drawn to the fact that the fipures for the corresponding quarter ended 30 September 2016 and year to date
results for the period 1 April 2016 to 30 September 2016, including the reconciliation of net profit under Ind
AS of the corresponding quarter and year to date results with net profit reported under previous GAAP, as
included in the Statement have been approved by the Board of Directors but have not been subject to limited
review or audit. This Statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and petform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures, applied to financial data and thus provides less
assurance than an audit. We have not petformed an audit and accordingly, we: do not express an audit

opinion.

3. Based on our review conducted as above, nothing has come to our attention that eauses us to believe that the
accompanying Statement prepared in accordance with applicable Indian Accounting Standards specified
under Section 133 of the Companies Act, 2013 and SEBI Circulars CIR /CFD/CMD/15/2015 dated
30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016, and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, including the manner in which it is to be disclosed, or that it contains any materia] misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
IMirm Registration No: 001076N/N500013

-~

N

per Neeraj Goel
Partner
Membership No. 99514

Place: Gurgaon

Date: 14 November 2017

Chartered Accountants Walker Chandiok & Co LLP is registered with Rmiled Ratiity
with denbication mamber AAC-2085 and s rogitered

Offices in Bengalury, Chandigarh, Chennai, Gurugram, Hyo Kochi, Kokatz, Mumbai, Naw Delhl, Noida and Pune office at L41 Connaught Circus, New Delhi, 110001, India




Walker Chandiok & CoLLP

Walker Chandiok & Co LLP
21 st Floor, DLF Square
Jacaranda Marg, DLF Phase Il

Gurugram 122002
India

T +91 124 462 8000
F +91 124 462 8001

Independent Auditor's Review Report on Consolidated Quarterly Financial Results and Year to Date
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015
To the Board of Directors of LT Foods Limited

I We have reviewed the accompanying statement of unaudited consolidated financial tesults (‘Statement’) of LT
Foods Limited (‘the Company’) and its subsidiaries (the Company and its subsidiaries together referred to as
‘the Group), its associates and joint ventures (Refer Annexure 1 for the list of subsidiaries, associates and joint
ventures included in the Statement) for the quarter ended 30 September 2017 and the year to date results for
the period 1 April 2017 to 30 September 2017, being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Attention
is drawn to the Fact that the figures for the corresponding quarter ended 30 September 2016 and year to date
results for the period 1 April 2016 to 30 September 2016, including the reconciliation of net profit under Indian
Accounting Standards (Ind AS) of the rresponding quarter and year to date results with net profit reported
under previous GAAP, as included in the Statement have been approved by the Board of Directors but have
not been subject to limited review or audit. This Statement is the responsibility of the Company’s management
and has been approved by the Board of Directots. Ous responsibility is to 1ssue a report on the Statement based

on our review.

2. We conducted our review in accordance with the Standurd on Review Engagement (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of
Charteted Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures, applicd to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion,

3. Based on our teview conducted as above and upon consideration of the review reports of the other auditors,
nothing has come to ocur attention that causes us to believe that the accompanying Statement prepared in
accordance with applicable Indian Accounting Standards specified under Section 133 of the Companies Act,
2013 and SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD /FAC/62/2016
dated 5 July 2016, and other tecognised accounting practices and policies has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEB] (Listing Obligations
and Disclosure Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it
contains any material misstatemnent.

4. We draw attention to Note 7 in the Statement which describes the uncertainty related to estimates and
assumptions used by management based on legal opinion and other developments with respect to its assessment
of recovery of the insutance claim in the books of the subsidiary — Daawat Foods Limijted (DFL) at
%13,410.53 lacs (net). The claim has been repudiated by the insurance company vide its letter dated 4 February
2016. DFL has filed a civil suit against the repudiation of the insurance claim. Our opinion is not modified in
respect of this matter, SV

; 0 J'o! Walker Chandick & Ca LLP is registered vith imited iobiity
Chartered Accountants ,-‘-,k Joif with identification number AAC-2085 and its registered
\-,- X / office at L-41 Connaught Circus, New Deihi, 110001, India

Offices in Bengahwu, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Defhi, Noida and Pune



Walker Chandiok & Co LLP

Independent Auditor’s Review Repott on Consolidated Quarterly Finaacial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (Cont’d)

5.

We did not review the financial results of 17 subsidiaries included in the Statement whose financial results reflect
total revenues of ¥ 42,986.84 (net of eliminations ¥ 35,616.20 lacs) and ¥ 85,021.07 (net of eliminations
72,100.31 lacs) for the quarter and six months ended 30 September 2017 respectively and net profit (including
other comprehensive income) of ¥ 2,046.71 and X 3,456.83 for the quarter and six months ended 30 September
2017 respectively, total assets of ¥ 83,886.01 (net of eliminations ¥ 75,551.94 lacs) as at 30 September 2017 and
net assets ¥ 30,014.77 as at 30 September 2017. The Statement also includes the Group’s share of net loss
(including other comprehensive income) of ¥ 153.29 and T 108.98 for the quarter and six months ended
30 September 2017 respectively as considered in the Statement, in respect of 3 associates and 2 joint ventures,
whose financial results have not been reviewed by us. These financial results have been reviewed by other
auditors whose review reports have been fumished to us by the management and our report in respect thereof
is based solely on the review reports of such other auditors.

Further, of these subsidiarics, associates and joint ventures, 6 subsidiaties are located outside India whose
financial results have been prepared in accordance with accounting principles generally accepted in their
respective countries and which have been reviewed by other auditors under genenmlly accepted auditing
standards applicable in their respective countries. The Company’s management has converted the financial
results of such subsidiaries located outside India from accounting principles generally accepted in their
respective countries to accounting principles generally accepted in India. We have reviewed these conversion
adjustments made by the Company’s mansgement. Our report in so far as it relates to the financial results of
such subsidiaries located outside India is based on the report of other auditors and the conversion adjustments

prepared by the management of the Company and reviewed by us.
We did not review the financial results of 2 subsidiaries, whose financial results reflect total revenues of

¥ 19,221.97 lacs (net of eliminations ¥ 3,699.62 lacs) and T 27,268.91 lacs (net of climinations ¥ 6,559.26 lacs)
for the quarter and six months ended 30 September 2017 respectively and net (loss)/profit (including other
comprehensive income) of 2 (208.12) lacs and ¥ 125,64 lacs for the quarter and six months ended 30 September
2017 respectively, total assets of T 21,038.59 as at 30 September 2017 and net assets T 3,626.20 as at
30 September 2017. These financial results are unaudited and have been furnished to us by the management
and our opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, and our teport in terms of Regulation 33 of the SEBI {Listing
Obligations and Disclosure  Requirements)  Regulations, 201 5, read with SEBI Circulars
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016, in so
far as it relates to the aforesaid subsidiaries, are based solely on such wnaudited financial results. In our opinion
and according to the information and explanations given to us by the management, these financial results are
not matedial to the Group.

Our review report is not modified in respect of these matters.

For Walket Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

per Neeraj Goel

Pastner
Membership No. 99514

Place: Gurgaon
Date: 14 November 2017



Walker Chandiok & Co LLP

Independent Auditor’'s Review Report on Consolidated Quarterly Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosute Requirements)

Regulations, 2015 (Cont’d)

Annexure 1

List of entities included in the Statement

List of subsidiaries:

Daawat Foods Limited, LT Overseas North Ametica Inc, LT Foods Ametica Inc, LT Foods USA LLC, Universal
Traders Inc, Raghunath Agro Industrics Private Limited, Nature Bio Foods Limited, Sona Global Limited,
LT Foods Middle East DMCC, LT Agti Setvices Ptivate Limited, LT Internationsl Limited, Raghuvesh Foods and
Infrastructure Limited, SDC Foods India Limited, Expo Setrvices Private Limited, Raghuvesh Power Projects
Limited, Fresco fruits N nuts Private Limited, LT Foods Intemational Limited, LT Foods Europe B.V. and Deva

Singh Shyam Singh Private Limited;

List of associates:
Raghuvesh Warehousing Private Limited, Raghuvesh Agri Foods Private Limited, Raghuvesh Infrastructure Private
Limited; and

Jointly controlled entity:
Genoa Rice Mills Private Limited and Daawat Kameda India Private Limited.




