LT FOODS LTD.

CORPORATE OFFICE
MVL- | Park, 4th Floor Sector - 15, Gurgaon - £22601,
Haryana, India, T. +91-124-3055100 F +9r24-3055199

CIN No. : E24899DLi000PL o490

Bt
Regd. OFFICE
O O S Unlt - 134, 15t Floor, Rectangle-s, Saket District Center, Salet,
New Delhi-tiog1z, Indie, T. 4911129565344 F. 2911120563099

Ref: LTF/ SE/ 2016-17/ (. Date: 27" May, 2016

To,

The Secretary

The National Stock Exchange of India Limited
Exchange Plaza, 5th Floor,Plot No. C/1, G-Block,
Bandra-Kurla Complex,

Bandra(E), Mumbai Dear Sir/ Madam

Ref.: Code-532783 Scrip 1D: Daawat.

Sub: Outcome of Board Meeting — Approval of Audited Standalone and Consolidated
Financial Results for the quarter and year ended 31.03.2016 and Recommendation of Final
Dividend

This is to inform you that the Board of Directors of the Company, in its meeting held on 27"
May, 2016, has inter alia, considered and approved the following:

1. Audited Standalone and Consolidated financial results of the Company for the quarter
and year ended 31.03.2016. Form A along with Auditors Report is enclosed herewith
2. Recommendation of final dividend of Rs. 1.5/~ per share for the year 2015-16 subject to
approval of the shareholders.
3. Resignation of Mr. Som Nath Chopra from the post of Chlef Financial Officer of the
Company. Mr. Ashwani Kumar Arora, CEO of the Company will take care of roles and
A responsihilities of the Finance function for the time being.

You are requested to kindly take note of the above,
Thanking You
For LT Foods Limited

Monika C ay’/ygggia

Company/ Secretary
Membetship No. F5150
4™ Floor, MVL-Park, Sector-15, Gurgaon-122001

e YWWW,HETOUP.IN

DEVAAYA WY-My




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
Formerly Walker, Chandiok & Co)
21st Floor, DLF Souare
Jacaranda Marg, DLF Phase I
Gurgaon 122002

India

T +91 124 462 BOOO
F 91 124 462 8001

Auditor’s Report on Annual Consolidated Financial Results of the Company Pussuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of LT Foods Limited

I We have audited the annual consolidated annual  financial results (“the Statement”) of LT Foods
Limited (“the T Iold:ng Company”) and 1its subsidiagies {the Holding Company and its subsidiaries
together referred to as “the Group™) and its associates for the year ended 31 March 2016, attached
herewith, being submitted by the Company pursuant to the tequirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. Attention is drawn to note 8 in the
statement regarding the figures for the quarter ended 31 Match 2016 as teported in these annual
consolidated financial results are the balancing fipures between audited figures in respect of the full
tinancial year and the published year to date figures upto the end of the third quarter of the financial
year. Also, the figures up to the end of the third quarter had only been reviewed and not subjected to
audit. These consolidated anoual financial results have been prepared on the basis of the annual
consolidated financial statements and reviewed quarterly consolidated financial results upto the end of
the third quarter, which are the responsibility of the Company’s management. Qur responsibility s to

_express an opinion on these annual consolidated financial results based on our review of consolidated
financial results for the nine months petiod ended 31 December 2015 which were prepated in
accordance with the recognition and measurement principles laid down in Accounting Standard (AS) 25,
laterim Financial Reporting issued pursvaat to the Companies (Accounting Standards) Rules, 2006 read
with Rule 7 of the Companies (Accounts) Rules, 2014 in respect of Section 133 of the Companies Act,
2013 and other accounting principles generally accepted in India and our audit of the annuval
eonsolidated financial statements as at and for the year ended 31 March 2016.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards requite that we plan and perform the audit to obtain teasonable assurance about whether the
consolidated financial results are free of material misstatement(s). An audit includes examining, on a test
basis, evidence supporting the amounts disclosed as consolidated financial resuits. An andit also includes
assessing the accounting principles used and significant estimates made by management. We believe that
our audit provides a teasonable basis for our opinion.

Walker Chandiok & Co LLP i registered with finited fability
with identification number AAC-2085 and its registered
office atL-41 Connaught Shrous, New Delni, 310001, India

Charterad Accotntants

Offices in Bengalury, Chandigarh, Chennai, Gurgaan, Hyderabad, Kecli, Kallsts, Mumbai, N;,w Getivi, Nuida and Pune



Walker Chandiok & Co LLP

3. In our opinion and to the best of our information and according to the explanations given to us and
apon consideration of reports of other anditors, the annual consolidared financial results:

() includes the annual financial results for the year ended 31 March 2016 of the following entities:
List of subsidiaries:
Kusha Inc; LT Overseas North America Inc; LT Foods USA LLC; Universal Traders Inc; Royal
Curry Delight LLC; Raghunath Agro Industries Private Timited; Natuee Bio Foods Limited; 11
International Limited; Sona Global Litnited; LT Foods Middle Hast DMCC; LT Agri Setvices Private
Limited; Raghuvesh Foods and Infrastructure Limited; SIDXC Foods India Limited; Expo Services
Private Limited; Raghuvesh Power Projects Limited; Fresco fruits N nuts Private Limited

List of associates:
Raghuvesh Warchousing Private Limited; Raghuvesh Agri Foods Private Limited; Raghuvesh
Infrastracture Private Limited

(i) are presented in accordance with the mquuementq of Regulation 33 of the SEBI (Listing Obligations
and Disclosute Requirements) Regulations, 2015 in this regard; and

(iif) give a true and fair view of the consolidated net profit and olhu: financial information for the year
ended 31 March 2016.

4. We draw attention to Note 7 in the accompanying financial results which describes the uncertainty
related to estimates and assumptions used by management based on legal opinion and other
developments, with respect to its assessment of recovery of the insurance claim in the books of the
suhsldtary, Daawat Food Limited, at Rs.13,410.53 lacs (net). The claim has heen repudiated by the
insurance company vide its letter dated 4 IF ebruuy 2016. The Company is in process of filing an appeal
against this letter with appropriate legal authority. Gur opinion is not modified in respect of this mattet.

5. We did not audit the financial results of 16 subsidiaries, included in the Statement, whose financial
results reflect total revenue (after eliminating intra-group transactions) of Rs.121,100.93 lacs and net
profit after tax and prior period items (after eliminating intea-group transactions) of Rs.4051.91 lacs for
the year ended 31 March 2016 and total assets (after eliminating intra-group transactions) of Rs.55,508.27
lacs as at year ended 31 March 2016. The statement also includes the Group’s share of net loss of

| Rs.53.40 lacs for the year ended 31 March 2016 as considered in the statement, in respect of 3 associates,

: ' whose financial statements have not been audited by us. These financial statements and other financial

information have been audited by other auditors whose audit reports have been Fuenished to us and our

report in respect thereof is based solely on the audit reports of such other auditors, Our opinion is not
qualified in respect of this matier.

| Fot Walker Chandiok & Co LLP

| ‘ (Jormerly Walkeer, Chandiok ¢ (o)

Chartered Accountants

Firm Registratdon No.: 001076N/N500013

P
Wé@wm«éﬁwyw
per Neeraj Goel

Partnet
Membetship No. 99514

Place: Gurgaon
Date: 27 May 2016

Chartered Accouitants
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CORPORATE OFFICE

MYLe 1 Purly qU Floar Sectort « 38, Gurgaon - 1230,
Htr s st T, 4931243055100 F, 1014243055194

CIN Noy 1 Lygdoultasyolidosyse
Regd, OFFICE

LRl - 184, 15t Ploar, Rectanglen, Sultet Distrlet Center, Safiet,
New pelibtoosy, indle, T2 + 911139565344 F +91-11-20863009

Form A

Name of the Company

‘LT Foods Limited -

Annual Financial Stal:ements forthe
year ended

31 March 2016

3

Type of Audit Observation

Emphasis of matter in the Independent
Auditor’s report dated 27 May 2016 on the
consolidated financial statement:

The Report of Statutory Auditors contains
the following observations on the
consolidated financial statement:

We draw attention to Note 7 in the
accompanying financlal results which
describes the uncertainty related to estimates
and assuraptions used by management
based on legal opinion and  other
developments, with respect to its assessment
of recovery of the insurance claim in the
books of subsidiary, at Rs,13,410.53 lacs (net).
The clalm has been repudiated by the
insurance company vide its letter dated 4
February 2016. The Company is in process of
filing an appeal against: this letter with
appropriate legal authority. Our opinion is
not modified in respect of this matter,

Frequency of Observation

Observation in  Consolidated  financial
statement appeared in the financial year 31
March 2015 and 31 March 20186,

To be signed by -

CEO/ Managmg Director
Mz, Ashwani Kumar Arora

___,..\\\S\.——@

wwwltgroup.in
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CFQ
Mr. Bom Nath Chopra

Auditor of the Company

For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration No.:
001076/ INBG0O13

Per Neeraj Goel
Partner
Membership No. 099514

Place; New Delhi

Date: 27 May 2016

Audit Committee Chairman
Mr. Pramod Bhagat

ok
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LT FOODS LTD.

CORPORATE OFFICE

MVL-1 Park, 4th Floor Sector - 15, Gurgaon - 122001,
Haryang, tndla, T. +91124-3055100 F. +91-124-3055199
CIN No. ¢ L74899DL1g90PLCO41700

. Regd, OFFICE
O O S Unit - 134, 1st Floor, Rectangle-1, Saket District Center, Saket,

New Delhl1roo1z, tndla, T, +51-11-20565344 F, +91-11-29563099

Ref: LTF/ SE/ 2016-17/\9 Date: 27" May, 2016

To,

The Secretary

The National Stock Exchange of India Limited
Exéhange Plaza, 5th Floor,Plot No. C/1, G-Block,
Bandra-Kurla Complex,
Bandra(E), Mumbai Dear Sir/ Madam

Dear Sir/ Madam

Ref.: Code-532783 Scrip ID; Daawat.

Sub: Declaration with respect to annual audited consolidated results for the year ended 31%
March, 2016
Deat Sir,

In compliance with circular no. CIR/CFD/CMD/56/2016 dated 27 May, 2016, this is to inform

you that the annual audited consolidated financial results for the year ended 31% March, 2016

carries an unmodified opinion in relation to the uncertainty related to estimates and

assumptions used by management based on legal opinion and other developments, with

respect to its assessment of recovery of the insurance claim of its subsidiary, Daawat Foods

Limited, ambunting to Rs. 13410.53 lacs which has been repudiated by the insurance company
" vide its letter dated 4 February 2016, '

The Statutory Auditors has not qualified the report on this matter.
4 Thisis for your information and record.
Thanking You,

Yours truly |
ForyL.T Feods Limited

Company Secrétary"

Membership No. 5150

www.ltgroup.in
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