JDEVA SINGH SHAM SINGH EXPORTS PRIVATE LIMITED
‘Balance Sheet as at March 31, 2018 _
{All amounts in T in Jacs unless otherwise stated)

Note As at March 31, As at March 31, As at April 01,
2018 20177 2016
Current Assets
Inventories 2 312.06 409.13 -
Financial assets
Trade receivables 3 36,77 585.79 -
Cash and cash equivalents 4 0.44 5.63 0.41
Other financial assets 5 - - -
Other current assets 6 16.84 15.46 -
Total current assets 366.11 1,016.01 0.41
Total assets 366.11 1,016.01 0.41
EQUITY AND LIABILITIES
Equity
Equicy share capial 7 1.00 1.00 1.00
Orher equity 8 {48.55) (10.10) (1.82)
Total equity (47.55) (9.10) (0.82)
Current Liabilities
Financial liabilities
Trade Payables 9 397.99 609.01 -
Other financial liabilities 10 13.65 30.76 1.23
Other current Liabilities 11 2.02 385.34 -
Total current liabilities 413.66 1,025.11 1.23
Total equity and liabilities 366,11 1,016.01 0.41
Staternent of significant accounting policies 1

The accompanying summary of significant accounting policy and other explanatory notes are an integral part of the financial statements
This is the Balance sheet referred 1o in our report of even date

For and on behalf of Board of Directors

¢y

For S. Mohan & Co.
Chartered Accountants

Vijay Kumar Arora
Director
DIN-00012203
—
i Ashwahi Kumar Arora
Place : Gurgaon Director
Date : May 21, 2018 DIN-01574773




. DEVASINGH SHAM SINGH EXPORTS PRIVATE LIMITED
Statement of Profit and Loss for the year ended March 31, 2018

(All amounts in T in facs unless otherwise stated)
Note For the year ended For the year ended

March 31, 2018 March 31, 2017

Revenue
Revenue from operations 12 1,697.50 913.02
Other income 13 3.56 12.10
Total income 1,701.06 925,12
Expenses
Purchases of stock-in-trade 14 1,509.71 1,247.63
Changes in inventories of finished goods and stock in trade 15 97.07 (409.13)
Employee benefits expense 16 60.31 31.62
Finance costs 17 0.24 0.08
Other expenses 18 72.18 63.20
Total 1,739.51 933.40
Profit/(loss) before exceptional items and tax (38.45) (8.28)
Exceptional items - -
Profit/(loss) before tax (38.45) (8.28)
Tax expense

Current tax

Deferred tax charge/ (credit)

Minimum alernate tax credit entitlement -

Tax pertaining to prior years -
Total tax expense . .
Loss for the year (38.45) (8.28)
Other Comprehensive Income
1} Irems that will not be reclassified to Profit or Loss

Remeasurements of net defined benefit plans
Tax on above Items

Other comprehensive income/ (loss) for the year
Total comprehensive income/ (loss) for the year (38.45) (8.28)

Eaming/(Loss) per equity share (Refer no 19)
--Basic - -

«Dilated . -

Statement of significant accounting policies 1
The accompanying summary of significant accounting policy and other explanatory notes are an integral part of the financial statemes

For S. Mohan & Co. ' - For and on behalf of Board of Directors

Chartered Accountants A\ /Bj};\//
Vijay Kumar Arora
Darector
DIN-00012203

T2

Ashwani Kumar Arora
Place - Gurgaon ' Director

Date : May21, 2018 DIN-01574773




DEVA SINGH SHAM SINGH EXPORTS PRIVATE LIMITED
Cash Flow Statement for the yearended March 31, 2018
{All amounts in ¥ in lacs unless otherwise stated)

Cash flow from operating activities:
Profit before tax
Non-cash adjustment to reconcile profit before tax to net cash flows
Interest expense
Openating profit before operating assets and liabilities
Changes in operating assets and liabifities
Decrease in trade payables
Decrease in provisions and other labilities
Increase in trade receivables
{Increase)/Decrease in inventoties
Decrease in loans and advances and other current assets
Cash generated from operations
Income taxes paid (zet of refunds)
Net cash generated from operating activities A

Cash flow from investing activities
Net cash used in investing activities B

Cash flow from financing activities

Net cash used in financing activities C
Net (decrease)/increase in cash and cash equivalents A+B +C
Cash and cash equivalents ar the beginging of Ui year

Cash and cash equivalents at the end of the year

Components of cash and cash equivalents (refer note 4)
CGash on hand

Balances with banks

~ QN CUrrent account

Total cash and cash equivalents

Forthe yearended  For the year ended
March 31, 2018 March 31, 2017
(38.45) (8.28)
0.24 Q.08
(38.29) (8.19)
(211.02) 609.01
(400.43) 414.87
549.02 {585.79)
9707 (409.13)
(1.62) (15.55)
(5.19) 5.22
{(5.19) 5,22
(5.19) 5.22
5.63 0.41
0.44 5.63
041 041
0.3 522
0.44 5.63

Summary of significant accounting policies and other explunatory informarion
This is the cash flow statement referred 1o in our report of even date.

For §. Mohan & Co.

Place : Gurgaon
Date : May 21, 2018

For and on behalf of the Board of Directors

Vijay Kumar Arora
Director
DIN-00012203

‘\-__0

umar Arora
Director

DIN-01574773




DEVA SINGH SHAM SINGH EXPORTS PRIVATE LIMITED
Statement of Changes in Equity for the year ended 31 March 2018

(All amounts in ¥ in lacs unless otherwise stated)

A. Equity Share Capital
Balance as at Apni 01, 2016 1.00
Changes during the year -
Balance as at March 31, 2017 .00
Clianges during the year -
Balance as at March 31, 2018 100
B. Other Equity
Particulars Reserves & Surplus | Other Components of Equity Total
. : Remeasurement of Defined

Retained Earmings Benefit Obligation
Balance as at April 01, 2016 (1.82) (1.82)
Profit for the year (8.28) (8.28)
Movement during the period - -
Other Comprehensive Income - -
Total Comprehensive Income for the year (8.28) {8.28)
Transaction with owners
Transfer to general reserves .- -
Balance as at March 31, 2017 {10.10) - (10.10)
Balance as at April 1, 2017 (10.10) (10,10}
Profit for the year (38.45) (38.45)
Other Comprehensive Income -
Total Comprehensive Income for the year (38.45) {38.45)
Transaction with owners
Trassler o general reserves - -
Balance as at March 31, 2018 (48.55) {48.55)

Statement of significant accounting policies

1

The accompanying summary of significant accounting policy and other explanatory notes are an integral part of the financial statemnents

For S, Mohan & Co.
Chartered Accountants

Place : Gurgaon
Date : May21, 2018

Vijay Kumar Arora
Director
DIN-00012203

‘Ashwdni Kumar Arora

Director
DIN-01574773




Deva Singh Sham Singh Export Private Limited
Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2018

1

i) Company Information

Deva Singh Sham Singh Export Private Limited is a partly owned subsidiary of LT Foods Limited.
The company is primanly engaged in trading of rice and other food items.

ii) Recent accounting pronouncements
Appendix B to Ind AS 21, Foreign currency transactions and advance consideration:

On March 28, 2018, Ministry of Corporate Affairs ("MCA") has notified the Companies (Indian
Accounting Standards) Amendment Rules, 2018 containing Appendix B to Ind AS 21, Foreign currency
transactions and advance consideration which clarifies the date of the transaction for the purpose of
determining the exchange rate to use on initial recognition of the related asset, expense or income, when
an entity has received or paid advance consideration in a foreign currency. The amendment will come
into force from April 1, 2018. The Company has evaluated the effect of this on the financial staternents
and the impact is not material,

Ind AS 115- Revenue from Contract with Customers:

On March 28, 2018, Ministry of Corporate Affairs ("MCA") has notified the Ind AS 115, Revenue from
Contract with Customers. The core principle of the new standard is that an entity should recognise
revenue to depict the transfer of promised goods or services to customers in an amount that refiects the
consideration to which the entity expects to be entitled in exchange for those goods or services. Further,
the new standard requires enhanced disclosures about the nature, amount, timing and uncertainty of
revenue and cash flows arising from the entity’s contracts with customers.

The standard permits two possible methods of transition:

Retrospective approach — :
Under this approach the standard will be applied retrospectivelyto each prior reporting period presented
in accordance with Ind AS 8- Accounting policies, changes in accounting estimates and errors;

Retrospectively with cumulative effect of initially applying the standard recognized at the date of initial
application (Cumulative catch - up approach) The effective date for adoption of Ind AS 115 is financial
periods beginning on or after April 1, 2018,

The Company will adopt the standard on April 1, 2018 by using the cumulative catch-up transition
method and accordingly comparatives for the year ending or ended March 31, 2018 will not be
retrospectively adjusted. The effect on adoption of Ind AS 115 is expected to be insignificant.

iii)Basis of Preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) as notified by Ministry of Corporate Affairs pursuant to section 133 of the
Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015
and Companies (Indian Accourting Standards) Amendment Rules, 2016,

Forall periods up w and including the year ended 31 March 2017, the Company prepared its financiat
statements In accordance with accounting standards notified under the section 133 of the Companies
Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP)




Deva Singh Sham Singh Export Private Limited
Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2018

(hercinafter referred to as Previous GAAPY) used for its statutory reporting reguirement in India
immediately before adopting Ind AS.

The Company had prepared the Opening Ind AS balance sheet as at 1 April 2016 using the exemption
and exceptions provided under Indian Accounting Standards, Ind AS 101, First time adoption of
Indian Accounting Standards. The exemptions availed by the Company are presented with the
respective accounting policies. Reconciliations and explanations of the effect of the transition from
Previous GAAP to Ind AS on the Company’s Balance Sheet, Statement of Profit and Loss and
Statement of Cash Flows are provided in note 24.

The financial statements have been prepared on a historical cost basis, except for the following assets
and liabilities which have been measured at fair value or revalued amount:

¢  Certain financial assets and liabilities measured at fair value (refer accounting policy regarding
financial instruments); and
» Defined benefit plans — plan assets measured at fair value,

iv) Use of estimates

The preparation of the financial statements in conformity with Ind AS requires management to make
estimates, judgments and assumptions. These estimates, judgments and assumptions affect the
application of accounting policies and the reported amounts of assets and liabilities, the disclosures
of contingent assets and liabilities at the date of the financial statements and report;ed amounts of
revenues and expenses during the period. Changes in estimates are reflected in the financial statements
in the period in which changes are made and, if material, their effects are disclosed in the notes to the
financial statements.

v) Significant Accounting Policies
a) Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current or non-current
classification. An asset is treated as current when it is:

e Held primarily for the purpose of trading
e Expected 10 be realised within twelve months after the reporting period, or

¢ Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period.

All other assets are classified as notr-current.

A liability is current when:
e TItis held primarily for the purpose of trading
e [Itis due to be settled within twelve months after the reporting period, or
» There is no unconditional right o deler the seulement of the liability for at least twelve months
after the reporting period
The Company classifies all other liabilities as non-current.
b) Property, Plant and Equipment




Deva Singh Sham Singh Export Private Limited :
Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2018

Reaogrition and witial measurenent

Under the previous GAAP, property plant and equipment were carried in the balance sheet at their
| cost of purchase less accumulated depreciation and impairment losses (if any). Using the deemed cost
; exemption available as per Ind AS 101, the Company has elected to carryforward these carrying value

of PPE under Indian GAAP as on 31 March 2017 as book value of such assets under Ind AS as at
the transition date i.e. 1 April 2016,

Subsequent measuyerrent (depreciation and usefid L)

Depreciation on property, plant and equipment is provided on the straight line method arrived on the
basis of the useful life prescribed under Schedule IT of the Companies Act, 2013, The following useful
life of assets has been taken by the Company:

Tangible Assets Useful Life
Buildings _ 15 1o 39 and ¥ years
Plant and machinery 4 1o 10 years
Furniture and {fittings 4 10 10 years
Vehicles 4 1o 10 years
Ottice Equipment 4 1o 10 years
Computers 0 to 10 years
De-recogration

An item of property, plant and equipment and any significant part initially recognized is de-recognized
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain
or loss arising on de-recognition of the asset (calculated as the difference between the net disposal
proceeds and the carrying amount of the asset) is included in the income statement when the asset is
derecognized.

¢} Functional and presentation currency

The financial statements are presented in Indian Rupees (INR), which is also the Company’s functional
Clltreﬂc}r.

d) Fair Value Measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly

transaction between market participants at the measurement date. The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the liability takes place either:

* Inthe principal market for the asset or lability, or
* Intheabsence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.
The fair value of an asset or a liability is measured using the assumptions that market participants would

use when pricing the asset or liability, assuming that market participants act in their economic best
erest,




Deva Singh Sham Singh Export Private Limited
Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2018

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.

Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximizing the use of relevant observable inputs and
minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or Labilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

Level 3 —~ Valuation techniques for which the lowest level input that is significant to the fair value
measurement is Unobservable

For assets and liabilities that are recognized in the financial statements on a recurring basis, company
determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorization (based on the lowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting period or each case.

e) Revenue Recognition
"The Company applies the revenue recognition criteria to each separately identifiable component of
the sales transaction as set out below:

Interest Income:
Interest income is recognized on time proportion basis taking into account the amount outstanding
and rate applicable.

f) Financial Instruments

Financial instruments are recognised when the Company becomes a party to the contractual provisions
of the instrument and are measured initially at fair value adjusted for transaction costs, except for those
carried at fair value through profit or Joss which are measured initially at fair value.

If the Company determines that the fair value at initial recognition differs from the transaction price,

the Company accounts for that instrument at that date as follows:

e at the measurement basis mentioned above if that fair value is evidenced by a quoted price in an
active market for an identical asset or liability (.e. a Level 1 input) or based on a valuation technique
that uses only data from observable markets. The Company recognises the difference between the
fair value at initial recognition and the transaction price as a gain or loss.

o in all other cases, at the measurement basis mentioned above, adjusted to defer the difference
between the fair value at initial recognition and the transaction price. After initial recognition, the
Company recognises that deferred difference as a gain or loss only to the extent that it arises from
a change in a factor (including time) that market participants would take into account when pricing
the asset or liability.




Deva Singh Sham Singh Export Private Limited
Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2018

Subsequent measurement of financial assets and financial liabilitles is described below.

Financial assets

Classification and subsequent measurement
For the purpose of subsequent measurement, financial assets are classified into the following categories
upon initial recognition:

i Financial assets atamortised cost—a financial instrument is measured at amortised cost if both
the following conditions are met:

The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding,

After initial measurement, such financial assets are subsequently measured at amortised cost
using the effective interest method.

1. Financial assets at fair value

Investments in equity instruments other than above — All equity investments in scope of
Ind AS 109 are measured at fair value. Equity instraments which are held for trading are
generally classified as at fair value through profit and loss (FVTPL). For all other equity
mnstruments, the Company decides to classify the same either as at fair value through other
comprehensive income (FVOCI) or fair value through profit and loss (FVTPL). The Company
makes such election on an instrument by instrument basis. The classification is made on initial
recognition and is irrevocable,

Equity instruments included wathin the FVTPL category are measured at fair value with all
changes recognised in the P&L.

De-recognition of financial assets

A financial asset is primarily de-recognised when the rights 1o receive cash flows from the
asset have expired or the Company has transferred its rights to receive cash flows from the
asset.

Financial liabilities

Subsequent measurement

After initial recognition, the financial liabilities, other than derivative liabilities, are
subsequently measured at amortised cost using the effective interest method.

g) Earnings per share

Basic eamings per sharc is calculated by dividing the net profit or loss for the period attribuable w
equity shareholders (after deducting attributable taxes) by the weighted average number of equity
shares outstanding during the period. The weighted average number of equity shares outstanding
during the period is adjusted for events including a bonwus issue.




Deva Singh Sham Singh Export Private Limited
Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2018

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding during the
period are adjusted for the effects of all dilutive potential equity shares.

Potential ordinary shares shall be treated as dilutive when, and onlywhen, their conversion to ordinary
shares would decrease earnings per share or increase loss per share from continuing operations.

h) Income tax
Income tax comprises current tax. It is recognised in profit or loss except to the extent that it relates
to an item recognised directly in equity or in other comprehensive income. Current tax comprises the
expected tax payable or receivable on the taxable income or loss for the year and any adjustment to
the tax payable or receivable in respect of previous years. Tt is measuzed using lax rates (and tax laws)
enacted or substantively enacted by the reporting date.

i) Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the
chief operating decision maker.

j} Cashand cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject o an insignificant risk of
changes in value,

k) Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain futare events beyond the
control of the Company or a present obligation that is not recognized because it is not probable that
an outflow of resources will be required to settle the obligation, A contingent liability also arises in
extremely rare cases where there is a liability that cannot be recognized because it cannot be measured
reliably. The Company does not recognize a contingent liability but discloses its existence in the
financial staterments.

I) Significant management judgement in applying accounting policies and estimation
.uncertainty

The following are the critical judgments and the key estimates concerning the future that management
has made in the process of applying the Company’s accounting policies and that may have the most
significant effect on the amounts recognized in the financial Statements or that have a significant risk
of causing a material adjustment to the carrying amounts of assets and liabilities within the next
financial year.

a. Allowance for doubtful debts ~ At each balance sheet date basis the management judgment,
changes in facts and legal aspects, the Company assesses the requirement of provisions against the

e P R TR




Deva Singh Sham Singh Export Private Limited
Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2018

outstanding warranties and guarantees. However, the actual future outcome may be different from
this judgement.

b. Useful lives of depreciable/amortizable asscts - Managemedt reviews its estiuate of te useful
lives of depreciable/amortizable assets at each reporting date, based on the expected utitity of the
assets. Uncertainties in these estimates relate to technical and economic obsolescence that may
change the wtility of certain software, I'T equipment and other plant and equipment.

¢. Evaluation of indicators for impairment of assets ~ The evaluation of applicability of indicators
of impairment of assets requires assessment of several external and internal factors which could
result in deterioration of recoverable amount of the assets.

d. Contingent liabilities — The Company is the subject of legal proceedings and tax issues covering
a range of matters, which are pending in various jurisdictions. Due to the uncertainty inherent in
such matters, it is difficult to predict the final outcome of such matters. The Company accrues a
liability when it is determined that an adverse outcome is probable and the amount of the loss
can be reasonably estimated.

("This space has been iaertionally lft Wemnk)
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DEVA SINGH SHAM SINGH EXPORTS PRIVATE LIMITED
Notes to the financial statements for the year ended March 31, 2018
(All amounts in T in lacs unless otherwise stared)

2 Inventories AsatMarch 31,  As at March 31, As at April 04,
2018 2017 2016 |
Finished goods 312.06 409.13 )
312,06 409.13 -
3 Trade receivables As atMarch 31, AsatMarch 31, As at April 01,
. 2018 2017 2016
Unsecured )
-Considered good 36.77 585.79
-Considered doubtful
36.77 585.79 -
Less: Provision for doubtful debts - -
36.77 585.79 -

(i) No trade or other receivables are due from director or other officers of the Company either severally or jointly with any other person, Further, no
loans are due from firms or private companies respectively in which any director is partner, divector or a member.

(ii) The carrying values of trade receivables are considered to be a reasonable approximation of fair value,

4 Cash and bank balances _ As atMarch 31, AsatMarch 31, As at April 01,
2018 2017 2016
Balances with banks in current accounts 0.03 522
Cash on hand 041 041 0.41
0.44 5.63 0.41

(1) There are no repatriation restrictions with respect to cash and bank balances as at the end of the reporting year and comparative years.

6 Other current assets Asat March 31,  As atMarch 31, As at Apnil 01,
2018 2017 2016
Balances with government authorities 14.78 15.46 -
Adavnee w suppliers 2.06 -

16.84 15.46




DEVASINGH SHAM SINGH EXPORTS PRIVATE LIMITED
Notes to the financial statements for the year ended March 31, 2018
{All amounts in ¥ in lacs unless otherwise stated)

7 Share capital As at March 31, As atMarch 31, As at Apl 0],
2018 2017 2018
Authorized
10,000 equity shares of INR 10 each (March 31, 2017 ; 10,000 equity shares of [INR 1 each, Apxil 01, 2014 ; 10,000
equicy shares of INR 10 each} 1.00 1.00 1.00
Issued, subscribed & paid up
10,000 equiry shares of INR 1€ cach {March 31, 2017 : 10,000 equiry shares of INR 1 each, Apal 01, 2016 : 10,000 1.00 1.00 1.00
100 .00 1.00
(a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting year
As at March 31, 2018 As at March 3), 2017
No cf shares Amount No of shares Amount
Equity shares at the beginning of the year 10,000 100 18,600 1.00
Changes during the year - - - -
Equity shares at the end of the year 10,000.00 1.00 16,600.00 100
There s no movernent in equity share capiral during the current wear and previous year.
{¢) Rights/ preferences/ restrictions attached to equity shares
All the equity shares carry equal rights and obligations including for dividend and with respect to vating,
{b) Details of sharcholders holding mote than 5% shares in the company As at March 31, 2018 As at March 31, 2017 As at April 01, 2016 :
No of shares | % holding | No of shares % holding No of shares % holding
Equity shares of ¥ 10 each i
LT Feods Limited (the Lolding company) 10,000 100.00%
. Ashwani Kumar Arora 5,000 5000% 5,000 50.00%
Vijay Kumar Arora 5,000 50.00% 5,000 50.00%

(¢) The Company has not issued any equity shares issued pursuant to contzact without payment being received in cash, allored as fully paid up by way of bonus issues and broughr baclk during the last

(e} Terms and rights attached to equity shares .
The Corpany has only one class of equlty shares, voting and non-voting, having a par value of 10 per share. Each holder of voting equity shares is entiltled 1o one vore per share. S
In the event of liquidation of the Company, the holder of equity shares will be entitled ro receive remaining assets of the Company, afer payment of all liabilicies, The distribution vll be in
propartion 1 the nymber of equity shares held by the shareholders.




DEVA SINGH SHAM SINGH EXPORTS PRIVATE LIMITED
Notes to the financial statements for the vear ended March 31, 2018
(All amounts in T in lacs unless otherwise stated)

8 Other equity

(i} Retained earnings
Opening balance
Add: Net profit for the current year

(i) Other comprehensive income reserve
Remeasurements of the net defined benefit plans
Opening balance
Change during the year
Closing balance
Total other equity

As at March 31, As at March 31,
2018 2017
(10.19) (1.82)
(38.45) (8.28)
(48.35) (10.10)
(48.55) (10.10)




. DEVA SINGH SHAM SINGH EXPORTS PRIVATE LIMITED
Notes to the financial statements for the vear ended March 31, 2018
(All amounts in ¥ in lacs unless otherwise stated)

9 Trade payables

AsatMarch 31, AsatMarch  As at Apnl 01,
2018 31, 2017 rioy [
Dues to
Others 8.86 2890
Due to associates 389.13 580.12
397.99 609.01

The carrying values of above are considered 1o be a teasonable approzimation of their fair valuc,

10 Other current financial liabilities AsatMarch31, AsatMarch  As at April 01,
2018 31, 2017 2016

Expenses payable 13.65 3076 1.23

13.65 30.76 1,23

The carrying values of abuve are considered 1o be a reasonable approximation of their fair value,

Refer note 24 on Financial instruments for diselosure of fair values in respect of financial liahilities measured 2t amortized cost,

11 Other current liabilities As atMarch3l, AsatMarch As at April C1,
2018 31, 2077 2016
Advances from customers 1.21 385.34
Statutory liabilities 0.81
2,02 385.34




- DEVASINGH SHAM SINGH EXPORTS PRIVATE LIMITED

Notes to the finanvial statements for the year cnded March 31, 2018
(All amounts in ¥ in Jacs unless otherwise stated)
12 R fro ti
evemie from operations For the year ended For the year ended
March 31, 2018 March 31, 2017
Sale of traded products
Rice
Export 491.85 231.61
Domestic 1,201.12 681.41
Others
Domestic 4,53 -
1,697.50 913.02
1 Otheri
e income For the year ended For the year ended :
March 31, 2018 March 31, 2017
Miscellaneous receipts 3.56 12,10
3.56 12.10
14 Purchases of stock-in-trade
treliases of stock-in For the year ended For the year ended
| March 31, 2018 March 31, 2017
Grains/ Rice 1,509.71 1,224.85
Orhers - 22.78
1,509.71 1,247.63
15 Changes in inventories of finished goods and stock i trade
ges mliventories of finished goods and stock in Forthe year ended For the year ended
March 31, 2018 March 31, 2017
Opening Stock
Finished goods 409.13
Closing stock - .
Finished goods 312.06 409.13 i
97.07 (309.13) -
16 Employee benefit cxpense For the year ended For the year ended I
’ March 31, 2018 Mazrch 31, 2017
Salaries, wages and bonus 60.31 31.60
Staff welfare expenses. - 0.02
60.31 31.62




17 Finance cost

Other borrowing cost

18 Other expenses

Advertisement

Legal and professional charges

Rates and taxes

Auditors' remuneration (refer point B)
Orher administrative expenses
Travelling and conveyance
Commission to selling agents
Clearing, forwarding and freight charges
Loss on exchange fluctuation (net)
Sales promotion expenses

Freight outward

Other selling expenses

For the year ended For the year ended
March 31, 2018 March 31, 2017

0.24 0.08

0.24 0.08

For the year ended For the year ended
March 31, 2018 March 31, 2017

0.15 146

292 208

0.87 0.21

C.12 0.12

398 0.29

8.20 5.36

1592 9.02

28.34 2115

0.64 201

5.96

1.76 3.39

3.32 18.11

72.18 63.21




DEVA SINGH SHAM SINGH EXPORTS PRIVATE LIMITED
- Notes to the financial staternents for the year ended March 31, 2018
(Al amounts in T in Jacs unless otherwise stated)

19 Earnings per share
March 31, 2018 March 31, 2017

Profit/ (loss) attributable to equity shareholders {38.45) (8.28)
Numbers of weighted average equity share outstanding at the year énd for Basic 10,000 10,000
Numbers of weighted average equity share outstanding at the year end for Diluted 10,000 10,000
Nominal value per share ‘ 10 10
Eamings per equity share
Basic {0.00) {0.00)
Diluted (0.00) (0.00)

20 Income tax
March 31,2018 March 31, 2017
The income tax expense consists of the following :
Current tax expense for the current year . -
Current tax expense pertaining to previous years
Deterred tax expense/(benefit)
Total income tax - "

The reconciliation of the estimated tax expense at statutory income tax rate to income tax expense reposted in the statement ot protit
and loss is as follows:

Profit before income taxes : (38.45) (8.28)
At India’s starutory income tax rate of 25.75% (March 31, 2017: 30.90%, April

1, 2016: 30.90%)

Adjustments in respect of current income tax

Others - -

Total income tax expense - -

21 Contingencies and commitments

There are no contingent liabilities as on the balance sheet date.

22 Segment information _
In accordance with Ind AS 108, the Board of directors being the Chief operating decision maker of the Company has determined its only
one business,
Further, in terms of Paragraph 4 and 31 of Ind AS 108 ‘Operating Segments’, entity wide disclosures have been presented in the
consolidated financial statements.
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+23 Fair value disclosures
i) Fair values hierarchy
Financial assets and financial labiliies measured at fair value in the balance sheer. are categorised into three levels of fair value hisrarchy. "Ihe three levels are defined based on the observabikity of significant inputs 1o
the measurement, as follows;

Eevel It quoted prices {unadjusted} in active markets for financial instruments.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation rechniques which maximise the use of observable market data rely as lile as possible on entity
specific estiniares. )

Level 3: If one or more of the significant inputs is not based on observable marker data, the instrument is included in level 3.

Fair value of instruments measured at amontized cost
Fair value of instruments measured at amortized cost for which fair value is disclosed is as follows, these fair values are caleulared using Level 3 inpuss:

(ii) Fair value of instruments measured at amortised cost
Fair value of mstruments measured at amortised cost for which fair value is disclosed is as follows:

Particulars Level March 31, 2018 March 31, 2017 April 1, 2016

Carrying valug Fair value Carrying value Fair value Carrying value Fair value
Financial assets
Trade receivable Tevel 3 3677 36.77 585,79 585.79 - -
Cash and cash equivalems Level 3 O.44 0.44 5.63 5.63 041 0.41
Cther financial assets - - e - . .
Total financial assets 3721 37.21 59142 39142 0.41 041}
Financial liabilities [
Trade payables Level3 39759 397.99 609.01 609.01 . -
Orher financial liabilities Level 3 13.65 © 1365 30.76 30,76 1.23 1.23
Tatal financial liabilitics 411.64 411,64 639.77 639.77 123 123 ]

The management assessed that security deposits, loan to related party, other financial assers and other fimancial labilities approximate their carrying amonts largely due 1o the short-term maturities of these
instruments. The fair value of the financial assets and fiabfities is inchuded 2t the amount at which the instrument could be exchanged in a current transaction berween willing pasties, other than in a forced or
Hquidation sale. The following methods and dssumptions were used to cstimate the fair values:

() Long-term fixed-rate and variable-rate receivables are evaluated by the Company based an parameters such as interest rates, individuz] creditwonthiness of the customer and other market risk factors. Based on
this evaluation, allowances are taken into account for the expected credit losses of these receivables.

(i) The fair values of the Company's interest-bearing borrowings, loans and receivables are determined by applying discounted cash flows (DCF) method, using discount rate tha reflects the issuer's borrowing
rate as 2t the end of the reporting period.

2
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Financial risk management

i) Financial instraments by category

March 31, 2028 March 31, 2017 Aprif 1, 2016

Particulars FVTPL FVOCI | Amortised cost FVIPL FvOCT Amortised cost FVIPL FVOCI Amortised cost
Financiaf assets "

Trade recelvables - - 36,77 - 585,79 - -
Cash and cash equivalents - - . 044 - 563 - - 041
Orher [inancial assers - - - - - -
Total ’ - - 37.21 - - 59142 - - 041

{Financial Labilities

Trade payables . . 397.99 - . 609,01 Co.
Other financial liabilities - - 13.65 . . - 3076 - 1.23
Total - - 411,64 . - 639.77 . - 1.23

Risk management frameworl
The Company's activities expose it to market risk, liquidity risk and credit risk, This note cxplains the sources of risk which the entity is exposed to and how the entity manages the risk and the rehted impact in the
financial statements.

ii

=

Risk ) Exposure arising from Measurement Management

Cash and cash equivalents, trade
Credit risk receivables, financial assets measured 2t | Aging analysis
amortised cost

Bank deposits, diversification of asset base, credit limits and
collateral.

Rolling cash flow

Bonowings and other Iabilies forecarts Availability of cormmitred credit lines and bomowing facilities

Liquidiy risk
Market risk - foreign exchange

Recognised financial assets and Habilities | Cash flow

not denominated in Indian rupee {INR)  Horecasting Forward contract/hedging, if required

Market risk - interest rate

Marker risk - security price Long-term borrowings at variable rates | Sensitivityanalysis | Negotistion of terms that reflect the marker factors

Company presently does not soake sy investments in equity
Lnvestments in equity securities Sensitivity analysis ~ [shares, except for entities where it exercices control or joint
conreot or sigaificant influence,

The Company's risk mansgement is carried out by a central treasury depanment (of the Company) under policies approved by the board of directors, The board of directors provides written principlés for overall
risk management, as well as policies covering specific areas, such as foreign exchange risk, interest rte risk, credit risk and investment of excess liquidity.

A) Credit risk
Credit risk is the risk of financia) Joss to.the Company if a customer or counterparty to a financial instrument fails to meer its contractual obligations, and arises principaily from the Company's receivables from
customers and investments in debt securities. The carrying amount of [inaneial assers represents the maximum credit exposure,

- cash and rash equivalerns,
- trmde receivables,
- loans & receivables carried at amastised cost, and

e e
LA AL
: e, G
- deposits with banks

™,




a)

B)

=z

ii)

Credit risk management
The. Comparty assesses and manages credit risk based on internal credit rating system, continuously monitoring defaults of customers and other counterparties, idemified either wdividually or by the company, and
incorporates this information imo its credic risk cantrols. Internal credic rating is performed for each class of financial instruments with differern chamctesistics, The Companyassigns the following credit rtings 1o
cach chss of financial assets based on the assumptions, inpus and factors specific to the class of financial assets.
A Low
B: Medium
C: High
Assers under credit risk -

Credit rating Particulars March 31,2018 | March 31, 2017 April 1, 2016
A: Low Cash and cash equivalents .44 563 0.41

Other financial assets - B .

B: Medium Trade receivables 36.77 585.79 -

Cush & aush epewilenes and bk depesics

Credit risk related v cash and cash equivalents and hank deposits is mzraged by only sccepring highly rated banks and diversifying bank deposits and accounts in differens banks,

Tracle: roaciunbles

The Company closely monitors the credit-worthiness of the debtors through hiternal systems that are configured to define credit Emits of customess, thereby, limiting the crediz risk to pre-calculated ameunts. The
Company assesses increase In credit risk on an ongoing basis for amourns receivable that become past due and default is considered to have occurred when amoumts receivable become past due one year.
Liquidity risk

Pradent liquidity :isk management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate amount of committed credit facilities to meet obligations when

Matusities of financial liabilities
The wbles below analyse the Company's financial liabilities into relevant maturity of Company based on their contractual maturities for all non-derdvative financial Lzbilities.
The amounts disclosed in the table are the contmctual undiscovnted cash flows. Balances due within 12 months equal their carrying balances as the impact of discranring ie not significant.

March 31, 2018 Less than 1year 13 year More than 3 years Tatal
Trade payables 397.99 - - 397.99
Other financial liabilivies 1365 - - 13,65
Total 41164 - - 41164
March 31, 2017 Less than 1 year 13 year More than 3 years Total
Trade payables £05.01 - - 609,01
Crher financial liabilities 076 . - 30,76
Total 639,77 - - 639.77
April 1, 2016 Less than 1year 1-3 year Meore than 3 years Total
Trade payables B - - -
Cther financial liabilities . 1.23 - - 1.23
Total 123 - - 1,23
Martket risk

Market risk is the risk that changes in marker prices - such as foreign exchange mtes, interest rates and equity prices — will affect the Company's incorne or the value of ks holdings of financial instrumerts, The
objective of market risi management is to manage and control market risk exposwes within acceplable parameters, while opimising the return,

Interest rate risk

Liabilities

'The Company's policy is to minimise interest rate cash flow risk exposures on lorg-term financing. At March 31, 2018, the Company is exposed 1o changes in matker interest rates through bank borrowings at
variable interest raves. The Company's investments in fixed deposics af pay fixed interest rates,

Assets
The Company's fixed deposits are carried at amortised cost and are fived rate deposits. They are therefore not subject to interest rate risk as defined in Ind AS 107, since neither the carrying amount nor the furyre
cash flows will fluctuare bevause of a change in market interest rates.
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25 Related party disclosure

The Company’s related party ransactions and ourstanding balances are with its subsidiaries, associates and joint venture, key management and others as described below.

A, Relationships

Namge Designation

LT Foods Limited Ulnmate Folding Corpany
Raghunath Agro Industries Private Limited Fellow subsidiaries

Daawat Foods Limited Fellow subsidiaries

B. Eey management personnel and Directors

-Key Management Personnel

Name Designation
Vijay Kumar Arora Director
Ashwani Kumar Arora Director

Transactions with Holding company, subsidiary companies, joint ventute, associate companies and Entties of KMP

Particulars

Raghunath Agro Industries Private Limited

March 31, 2018 { March 31, 2017
Sales
LT Foods Limited
Raghunath Agro Industries Private Limited 27.77 -
Purchases
LT Foods Limited 147926 47222
Raghunath Agro Industries Private Limited 1184 -
Particulars March 31, 2018 | March 31, 2017
Balances at the year-end {net recelvable/ (nei payable)}
LT Foods Limited 389.13 580.12
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26 FIRST TTME ADOPTION OF IND AS
Transition to Ind AS

These are the Company's first financial statements prepared in accordance with Ind AS.

The accounting policies set out in Note 1 have been applied in preparing the financial starements for the year ended March 31, 2018, the comparative
informarion presenzed in these financial statements for the year ended March 31, 2017 and in the preparation of an opening Ind AS Statement of Financial
Position at April 1, 2016 (the Company’s date of transition). In preparing its opening Ind AS Statement of Financial Position, the Company has adjusted the
amounts reporied previcusly in financial statements prepared in accordance wirh the accounting standards natified undar Companies (Acemmting Standards)
Rules, 2006 (as amended) and other relevant provisions of the Act (previous GAAP or Indian GAAP). An explanation of how the transition from previous
GAAP 10 Ind AS has affected the group’s financial position, financial performance and cash flows is set out in the following tables and notes.

A, Ind AS optional exemptions
1 Property plant and equipment, intangible assets and investment properties

As per Ind AS 101 an entity may elect to:
(i} measure an itern of property, plant and equipment at the date of transition at its fair value and use that fair value as its deemed cost at that date
{if) use a previous GAAP revaluation of an item of propetty, plant and equipmens at or before the date of transition as deemed cost at the date of the
revaluation, provided the revaluation was, at the date of the revaluation, broadly comparable to:
= fair value;
— or cost or depreciated cost under Ind AS adjusted to reflecr, for example, changes in a general or specific price index.
The elections under (i) and (i) above are also available for intangible assets that meets the recognition criteria in Ind AS 38, Intangible Assers, (including reliable
measurement of original cost); and crireria in Ind AS 38 for revaluation {including the existence of an active market),

(ifi) wse camrying values of property, plant and equipment, intangible assets and investment properties as on the date of transition to Ind AS (which are measured
in accordance with previous GAAP and after making adjustments relating to decommissioning liabilities prescribed under Ind AS 101) if there has been no
change in its functional currency on the date of transition.

As permitted by Ind AS 101, the Company has elected to continue with the carrying values under previous GAAP for all the items of property, plant and
equipment. The same election has been made in respect of mtangible assets and investment property also. The carrying values of property, plant and equipment
as aforesaid are after making adjustments relating to decommissioning liabilities.

2 Designation of previously recognized financial instruments

Tnd AS 101 aliows an entity to designate investments in equity instruments at Fair value through Statement of Profit & Loss on the basis of the facts and
circumstances at the date of transition to Ind AS. The Company has elected to apply this exemption for its investment in equity investments,

B. Ind AS mandatory exceptions

1 Estimates
An entity’s estimates in accordarice with Ind ASs at the date of transition to Ind AS shall be consistent with estimates made for the same date in accordance
with Previous GAAP {after adjustments to reflect any difference in accounting policies), unless there is objective evidence that those estimates were in error.
Ind AS estimates as at Aprit 1, 2016 are consistent with the estimates as at the same date made in conformity with Previous GAAP, The Company made
estimates for following ems ir: accordance with Ind AS at the date of transition as these were not required under Previous GAAP:
a) Investment in equity mstruments carried at Fair value through Statement of Profit & Loss or Fair value through Other Comprehensive Income
b) Irnpairment of financial assets based on expected credit loss model ‘

2 Classification and measurement of financial assets and liabilities
The classification and measurement of financial assets will be made considering whether the conditions as per [nd AS 109 are met based on facts and
clrcumstances existing at the date of transition. Financial assets can be measured using effective interest method by assessing its contractual cash flow
characteristics only on the basis of facts and circumstances existing at the date of transition and if it is impracticable to assess the use of effective interest
method, fair value of financial asset at the date of transition shall be the new carrying amount of thas asset. The measurement exemption applies for financial
liabilicies as well.

3 Impairment of financial assets
At the date of wansition to Ind AS, determine whether there has been a significant increase in credit risk since the initial recognition of a financial instrument
would require undue cast or effort, the Company has recognized a loss allowance at an amount equal to lifetime expected credit losses at each reporting date
until that financial instrument Is derecognized.

C. Reconciliations between previous GAAP and Ind AS
Ind AS 101 requires an ensity 1o reconcile equity, total comprehensive income and cash flows for prior periods. The following tables represens the
reconciliations from previous GAAP to Ind AS.




. I'Reconciliation of the assets and Liabilities presented in the balance sheet prepared as per Previous GAAP and as per Ind AS as at Apnil 1, 2014 is as

follows:
Description Note Pg AVX)I:I * AdeL:;inA:n s Ind AS
ASSELS
Current Assets
Financial assets
Cash and cash equivalents 0.41 041
0.41 0.41
0.41 C.41
EQUITY AND LIABILITIES
Equity
Equity share capital 1.00 1.00
Orcher equity (1.82) (1.82)
(0.82) (0.82)
Current Liabilities
Other currem lisbilities
Total equity and liabilities {0.82) {0.82)

* The previous GA AP fignres hawe been vedassified to confirmto Ind AS presentation veqirererts for the prpese of this vote

2 Reconciliation of the assets and liabilities presented in the balance sheet prepared as per Previous GAAP and as per Ind AS as at March 31, 2017 is

as follows:

Description Note Previous Ind AS Ind AS
GAAP Adjustments
Current Assets
Inventories 409.13 - 40913
Financial assets
Trade receivables 585,79 - 583,79
Cash and cash equivalents 5.63 5.63
Other financial assets - -
Orher current assets 15.46 15.46
1,016.01 1,016.01
1,016.01 1,916.01
EQUITY AND LIABILITIES
Equity
Equity share capital 1.00 1.00
Other equity (10.10) - {10.10)
{9.10) (9.10)
Current Liabilities
Financial liabilities
Trade payables 609.01 609.01
Orher current labilities 385,34 38534
994,35 994,35
Total equity and Habilities 985.25 985.25

* The prevous GAAP figures have been vedassified to confirm to Ind AS presentation reqarerments for the prerpose of this note

i i SR T T




" 3‘Reconciliation of the revenue and expenses presented in the statemnent of profit and loss prepared as per Previous GAAP and as per Ind AS as at
March 31, 2017 is as follows:

Descripti
senption | Notes to first|  Previous Ind AS Ind AS
time adoption GAAP Adjustments

REVENUE
Revenue from operations 913.02 - 913.02
Other income _ 12.10 - 12,10
Total income 925.12 - 925.12
Expenses
Purchases of stock-in-trade : 1,247.63 - 1,247.63
Changes in inventories of finished goods and stock in trade {409.13) - {409.13)
Employee benefits expense 31.62 - 31.62
Finance costs 0.08 - 0.08
Other expenses 63.20 - 63.20
Total 933,40 - 933.40
Profit/(loss) before exceptional items and tax (8.28) - (8.28)
Exceptional items : . - - -
Loss for the year (8.28) - (8.28)
Other Comprehensive Income
1) Irerns that will not be reclassified to Profit or Loss

Remeasurements of net defined benefit plans - - -

Tax on above [tems -
Other comprehensive income/ {loss) for the year - -
Total comprehensive income/ (loss) for the year (8.28) - (8.28)

4 Reconciliation of total equity as at 31 March 2017 and 1 April 2016

Total equity (sharehiolder's funds).as per previous GAAP March 31, 2017 April 1, 2016
Total equity (shareholder’s funds) as per previous GAAP {9.10} {0.82)
Adjustments . - -
Total equity as per Ind AS (9.10) {0.82)

Note 31 Previous year's figures
Previous year's figures have been regrouped/ reclassified wherever necessary, to confirm to current year's classification,
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