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Independent Auditor’s Report

To the Members of
M/s Deva Singh Sham Singh Expotts Pvt. Ltd.

Repott on the Standalone Financial Statements

1.~ We have audited the accompanying standalone financial statements of M/s Deva Singh Sham
Singh Exports Pyt. Ltd. (‘the Company”), which comptise the Balance Sheet as at 31* March
2019, the Statement of Profit and Loss (including other Comprehensive Income), the Cash Flow
Statement and the Statement of Changes in Equity for the yeat then ended, and a summary of
the significant accounting policiesand other explanatory information.

Management’s Responsibility for the StandaloneFinancial Statements

2. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (‘the Act’) with respect to the preparation of these standalone financial
statements that give a true and fait view of the state of affairs(financial position), profit or loss
(financial performance including other comprehensive income), cash flows and changes in equity
of the Company in accordance with the accounting principles generally accepted In India,
including the Indian Accounting Standards(‘Ind AS”) specified under Section 133 of the Act. This
responsibility also includes maintenance of adequate accounting recotds in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregulaities; selection and application of appropriate accounting
policies;making judgments and estimates that are reasonable andprudent; and design,
implementation and maintenance of adequate internal financial controls, that wete operating
effectively for ensuring the accuracy and completeness ofthe accounting records, relevant to the
preparation and presentation of the standalone financial statementsthat give a true and fair view
and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these standalone financial statements based on our

audit.

4. We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit repott under the provisions of the Act and
the Rules made thereunder.

5. We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards requite that we comply with ethical requitements and
planand perform the audit to obtain reasonable assurance aboutwhether these standalone
tinancial statements are frecfrom material misstatement.

6. An audit involves petforming procedutes to obtain auditevidence about the amounts and the
disclosures in the financial statements. The procedutes selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or ertor. In making those risk assessments, the auditqﬁ,.

if;? f; ;
. ‘r"") LR il
- N L
Head Office : G-47, Connaught Cireus, New Delhi - 110 001, Mob. ; 9810632363 \?}’é:““
Branches © 1) 'Haridham', 2, Ist Floor, Prakrutikunj Society, Near Shrevas Foundation, Ambawari, Ahmedabad 3800135, Ph.; 0’79~26614-7U>‘:§:‘f2£¢1£‘: -

2) Aggarwal House, 475 - R, Model Town, Panipat 132013, Haryana, Mobile : 9818463263
3) C-83, The ICON Tower, Opp. Gelf Course, Sector-43, DLF Phase-V, Gurgaon-122009, Hatyana, Mob.: 09810473335, Ph.: 0124-4014333




10.

considers intetnal financial controls relevant to the Company’s preparation of the financial
statermnents that give a true and fair view in order to design audit procedures that are approptiate
in the circumstances. An audit also includes evaluating the appropziateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Company’s
Directots, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and apptopriate to provide a
basis for our auditopinion on these standalone financial statements. '

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
genetally accepted in India including Ind AS specified under Section 133 of the Act, of the state
of affaits (financial position) of the Company as at 31March 2019, and its profits (financial
petformance including other comprehensive income), its cash flows and the changes in equity
for the year ended on that date.

Other Maftet

The Company had prepared separate sets of statatory financial statements for the year ended
31 March 2018 and 31 March 2017 in accordance with Accounting Standards prescribed under
Section 133 of the Act, read with Rule.7 of the Companics (Accounts) Rules, 2014 (as amended)
on which we issued auditor’s reports to the shareholders of the Company dated 21 May 2018
and 08 May 2017 respectively. These financial statements have been adjusted for the differences
inn the accounting principles adopted by the Company on transition to Ind AS, which have also
been audited by us. Our opinion is hot modified in respect of this matter.

Report on Other Legal and Regulatoty Requirements

As required by the Companies (Auditor’s Report) Otder, 2016 (‘the Order’) issued by the Central
Government of India interms of Section 143(11) of the Act, we give in the Annexure A, a
statement on the matters specified in paragraphs 3 and 4 of the Order.

Further to out comments in Annexure A, as requited by Section 143(3) of the Act, we report
that:

a) we have sought and obtained all the information and explanations which to the best of out
knowledge and belief were necessaty for the purpose of our audit;

b) in our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

c) the standalone financial statements dealt with by this report are in agreement with the books
of acconnt;

d) in our opinion, the aforesaid standalone financial statements comply with Ind AS specitied
under Section 133 of the Act;

) on the basis of the written representations received from the directors and taken on record
by the Board of Directors, none of the ditectors is disqualified as on 31 March 2019 from
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being appointed as a director in terms of Section 164(2) of the Act;




f)  we have also audited the internal financial controls over financtal reporting (IFCoFR) of the
Company as on 31 March 2019 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date and our report dated

08 May 2019 as per Annexure B expressed an unmodified opinion;

g) with respect to the other matters to be included inthe Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion

and to the best of our infosmation and according to the explanations given to us:

i. The Company does not have any pending litigations which would have impact its

financial position;

il. the Company did not have any long-term contracts including derivative contracts for

which there were any matertal foreseeable losses:

i, there has been no delay in transferring amounts, required to be transferred, to the

Investor Education and Protection Fund by theCompany;

iv. the disclosute requirements relating to holdings as well as dealings in specified bank
notes wete applicable for the period from 8 November 2016 to 30 December 2016
which ate not relevant to these standalone financial statements. Hence, reporting under

this clause is not applicable.

For S. Mohan & Co.
Chartered Accountants
FRN No. 000608N .

(R. K. Mitraf) |7
Partner
M.No.088767

Date: 08" May 2019
Place: New Delhi



Annexure A to the Independent Auditor’s Report of even date to the members of M/s.
Deva Singh Sham Singh Exports Pvt. Ltd, on the standalone financial statements for the
year ended 31 March 2019

1, In respect of its fixed assets:

(2) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) As explained to us, the Company has a regular program of physical vetification
of'its Fixed Assets at the year end. In our opinion, the frequency of vetification
is reasonable having regard to the size of the company and the nature of its
assets. No material discrepancies between the book records and the physical
Inventory were noticed on such verification.

(c) The Company does not have any immovable Property.

2. Tt respect of inventories:

(a) As explained to us, inventories except goods-in-transit and stocks lying with
third parties have been physically verified by the management at the year end. In
out opinion, the frequency of such verification is reasonable.

(b) On the basis of our examination of records of inventories, we observed that the -
discrepancies noticed on physical verification between the physical inventories
and book records were not matetial, having regard to the size of the operations
of the Unit. However, the same has been properly dealt with in the Books of
Account.

3. According to the information and explanations given to us and on the basis of our
examination of records of the Company, the Company has not granted any loans,
sccured or unsecured o companies, firms, Limited Liability Partnerships or other
patties covered in the register maintained under section 189 of the Companies Act,
2013. Accordingly, sub clause iif (a) to (c) of paragraph 3 of the Companies (Auditor’s
Report) Order, 2016 are not applicable.

4. According to the information and explanations given to us and on the basis of our
examination of records, the Company has not granted any loans ot made investments ot
provided guarantees, which are covered under section 185 and 186 of the Companies
Act, 2013. Accordingly paragraph 3(iv) of the Otder is not applicable to the Company.

5. According to the information and explanations given to us and on the basis of our
examination of tecords, the Company has not accepted any deposits from the public
during the year. Accordingly paragraph 3(v) of the Order is not applicable to the
Company.

0. As informed to us, the maintenance of Cost Records has not been speciﬁed by the

Central Government under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the Company. :

7. In respect of Statutoty dues:




10.

11.

12.

13.

14.

- management and the books and records examined by us in the normal cours
AT

(a) According to information and explanations given to us and on the basis of
our examination of the books of account, and records, the Company is
generally regular in depositing with appropriate authorities, amounts
deducted/accrued in the books of account in respect of undisputed statutory
dues including Provident Fund, Employee’s State Insurance, Income-Tax,
Sales-Tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty, Value added
Tax, Cess and other material statutory dues applicable to it. In our opinion,
no matetial undisputed amounts payable in respect of the above were in
arrears as at 31st March 2019 for a petiod of mote than six months from the
date they became payable.

(b) According to the information and explanations given to us, there are no dues
of income tax, sale tax, service tax, duty of customs, duty of excise, value
added tax outstanding on account of any dispute.

In our opinion and according to the information and explanations given to us and on the

basis of our examination of the books of account and tecords, the Company has not
defaulted in the repayment of dues to banks. The Company has not taken any loan
cither from financial institutions or from the government and has not issued any
debentures.

In tetms of the information and explanations sought by us and given by the
management and the books and records examined by us in the normal course of audit
and to the best of our knowledge and belief, the Company has not raised moneys by
way of initial public offer or further public offet including debts instruments or any
tetm loans during the year. Accordingly paragraph 3(ix) of the Order is not applicable to
the Company.

In terms of the information and explanations sought by us and given by the
management and the books and records examined by us in the notmal course of audit
and to the best of our knowledge and belief, no fraud by the Company or on the
Company by its officers or employees has been noticed or reported during the year that
causes the financial statements to be materially misstated.

In our opinion and according to information and explanations given to us, the Company
has not paid any managerial remuneration during the period under audit, which is
covered under section 197 read with Schedule V to the Companies Act, 2013.
Accordingly the paragraph 3(xi) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of records, the Company is not a Nidhi Company. Accordingly paragraph
3(xii} of the Otder is not applicable to the Company.

In terms of the information and explanations sought by us and given by the management
and the books and records examined by us in the normal course of audit and to the best
of our knowledge and belief, the Company has not entered any transactions with the
related parties. Accordingly paragraph 3{xiii) of the Order is not applicable to the Unit.

In terms of the information and explanations sought by us and given by the

e.of audit
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and to the best of our knowledge and belief, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year under audit. Accordingly paragraph 3(xiv) of the Order is
not applicable to the Company. '

15,  In terms of the information and explanations sought by us and given by the
management and the books and records examined by us in the normal course of audit
and to the best of our knowledge and belief, the Company has not entered into any
non-cash transactions with directors or persons connected with him. Accordingly
‘paragraph 3(xv) of the Otder is not applicable to the Company.

16.  In our opinion, the Company is not required to be registered under section 45-TA of the
Reserve Bank of India Act, 1934 and accordingly, the paragraph 3(xvi) of the Otder is
not applicable to the Company .




Annexure B to the Independent Auditor’s Report of even date to the members of M /s.
Deva Singh Sham Singh Exports Pvt., Ltd on the standalone financial statements for the
year ended March 31, 2019

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

1. In conjunction with our audit of the standalone financial statements of LT Foods Limited
(“the Company™) as of and for the year ended March 31, 2019, we have audited the internal
financial controls over financial reporting (IFCoFR) of the Company as of that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s Board of Directors is responsible for establishing and maintaining internal
financial controls based on the internal control over financial teporting criteria established by
the Company considering the esseatial components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
‘Guidance Note’) issued by the Institute of Chartered Accountants of India (the
TCAD) These responsibilities include the design, implementation and mamntenance of
adequate internal [ancial controls that were operating cffectively for ensuring the orderly
and cfficient conduct of the copany’s business, including adhetence Lo cotnpany’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's IFCoFR based on out audit.
We conducted our audit in accordance with the Standards on Auditing, issued by the ICAT
and deemed to be presctibed under section 143(10) of the Act, (o the extent applicable to an
audit of IFCoFR and the Guidance Note issued by the ICAIL Those Standards and the
Guidance Note require that we comply with cthical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate IFCoFR were established and
maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of
the IFCoFRand their operating effectiveness. Qur audit of IFCoFR included obtaining an
understanding of IFCoFR, assessing the tisk that material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
tisk. The procedures selected depend on the auditot’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraed or
errof.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s IFCoFR.

Meaning of Internal Financial Controls over Financial Reporting

6. A company's IFCoFR is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external

.
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DEVASINGH SHAM SINGH EXPORTS PRIVATE LIMITED
Balance Sheet as at March 31, 2019
{All amounts in ¥ in lacs unless otherwise stated)

Note As at March 31, As at March
2019 31, 2018
ASSETS
Non-Current Assets
a) Deferred Tax Assets{Net) 253 -
2.53 -
Current Assets
Inventories ' 2 . 60.14 312.06
Financial assets
Trade recetvables 3 29.85 36.77
Cash and cash equivalents 4 0.46 0.44
Other current assets 5 . 8.42 16.84
Total current assets 98.87 366.11
Total assets 101.40 366.11
EQUITY AND LIABILITIES
Equity
Equity share capital 6 1.00 1.00
Other equity 7 (35.42) (48.55)
Total equity (34.42) (47.55)
Current Liabilities
Financial liabilities -
Trade Payables 8 115.23 397.99
Other financial liabilities 9 17.66 13.65
Other current liabilities 10 0.40 2.02
d) Income tax liabilities 11 2.53 -
Total current liabilities 135.82 413.66
Total equily and habilities 10140 366.11

Statement of significant accounting policies

The accompanying summary of significant accounting policy and other explanatory notes are an integral part of the
financial statements

This is the Balance sheet referred to in our report of even date

For S. Mohan & Co. .For and on behalf of the Board of

Chartered Accou fma.nt Directors

oy,

iy Vi;ay Kumar Arora

RXK. Mirtal Director

Daitnter DIN-00C12203
Membership No. 088767

o NN\ TF

™ Ashwani Kumar Arora

Director

DIN-01574773

Placc : Gurgaon
Date : May (8, 2019




DEVA SINGH SHAM SINGH EXPORTS PRIVATE LIMITED
Statement of Profit and Loss for the year ended March 31, 2019
(All amounts in ¥ in lacs uniess otherwise stated)

Note
Revenue
Revenue from operations 12
Other income 13
Total income
Expenses
Purchases of stock-in-trade 14
Changes in nventories of finished goods and stock in trade 15
Employee benefits expense 16
Finance costs 17
Other expenses 18

Total expenses

Profit/(loss} before exceptional items and tax
Exceptional rems
Profit/(loss) before tax
Tax expense
Current tax
Deferred tax charge/ (credir)
Minimum alternate tax credit entitfement
Tax pertaining to prior years
Total tax expense
Profit/(loss) for the year

Other Comprehensive Income

1) Ttems that will not be reclassified to Profit or Loss
Remeasurements of net defined benefit plans
Tax on above [tems

Other comprehensive income/ (loss) for the year

Total comprehensive income/ (loss) for the year
Faming/(Loss) per equity share (Refer no 19)
--Basic (in 3)

--Diluted (in I}

Statement of significant accounting policies

For the year ended For the year ended
March 31, 2019 March 31, 2018
926.51 1,697.50
6.98 3.56
933.49 1,701.06
580.55 1,509.71
251.92 97.07
19.82 60.31
0.17 0.4
67.90 72.18
920.36 1,739.51
13.13 (38.45)
B.13 (38.45)
2.53
2.53)
13.13 (38.45)
13.13 (38.45)
131.30 (384.50)
13130 (384.50)

The accompanying summary of significant accounting policy and other explanatory notes are an integral part of the financial statements

For S. Mohan & ,G(‘ﬁ £
Chartered Accogﬁu% 181 ),
fo

QP

Membership No. 088767

Place : Gurgaon
Date : May 08, 2019

For and on behalf of the Board of Directors

i —

-

Vijay Kumar Arora
Director
DIN-00012203

Ns

Ashwani Kumar Arora
Director
DIN-01574773



DEVA SINGH SHAM SINGH EXPORTS PRIVATE LIMITED
Cash Flow Statement for the year ended March 31, 2019
(All amounts in ¥ in lacs unless otherwise stated)

Cash flow from operating activities:
Profit before tax
Non-cash adjustment to reconcile profit before tax 1o net cash flows
Interest expense
Operating profit before operating assets and labilities
Changes in operating assets and liabilities
Decrease in trade payables
Decrease m provisions and other labilites
Increase in trade receivables
(Increase)/ Decrease in inventories
Decrease in loans and advances and other current assets
Cash generated from operations
Income taxes paid (net of refunds)
Net cash generated from operating activities

Cash flow from investing activities
Net cash used in investing activities

Cash flow from financing activities
Net cash used in financing activities

Net (decrease)/increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Components of cash and cash equivalents (refer note 4)
Cash on hand

Balances with banks

- On current account

Total cash and cash equivalents

Forthe yearended  For the year ended
March 31, 2019 March 31, 2018
13.13 (38.45)
0.17 0.24
13.30 (38.21)
(282.76) (211.02)
2.39 (400.43)
6.92 549.02
251.92 97.07
$.25 (1.62)
0.02 (5.19)
A 0.02 (5.19)
B . .
C
A+B +C 0.02 (5.19)
0.44 5.63
0.46 0,44
0.41 041
0.05 0.03
0.46 Q.44

Summary of significant accounting policies and other explanatory information
This is the cash flow statement referred to in our report of even date.

ForS. Mohan & Q\t\iw
Chartered Accogﬁfﬁ %

Partner
Membership No, 088767

Place : Gurgaon
Date : May 8, 2019

For and on behalf of the Board of Directors

[ ——

"By

Vijay Kumar Arora
Director
DIN-00012203

\ et

" Ashwani Kumar Arora

Director
DIN-01574773



DEVA SINGH SHAM SINGH EXPORTS PRIVATE LIMITED
Statement of Changes in Equity for the year ended 31 March 2019
{All amounts in T in lacs wnless otherwise stated)

A. Equity Share Capital
Balance as at March 31, 2018 1.00
Changes during the year -
Balance as at March 31, 2019 1.00
B. Other Equity
Particulars Reserves & Surplus Other Components of Equity Total
. . Remeasurement of Defined
dE o
Retained Earnings Benefit Obligation
Balance as at April 1, 2018 (48.55) - (48.55)
Profit for the year 13.13 13.13
Other Comprehensive Income - -
Total Comprehensive Income for the year 13.13 - 13.13
Transaction with owners
Transfer to general reserves ‘ - - -
Balance as at March 31, 2019 (35.42) - {35.42)

Statement of significant accounting policies
The accompanying summary of significant accounting policy and other explanatory notes are an integral part of the financial statements

For and on behalf of the Board of Directors

",

Vijay Kumar Arora
Director
DIN-00012203

—_— W\ N\
Ashwani Kumar Arora
Place : Gurgaon Director
Date : May 8, 2019 DIN-01574773




Deva Singh Sham Singh Export Private Limited
Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2019

1

i} Company Information

Deva Singh Sham Singh Export Private Limited is a wholly owned subsidiary of LT Foods Limited.
The company is primarily engaged in trading of rice and other food items.

ii) Recent accounting pronouncements
Appendix B to Ind AS 21, Foreign currency transactions and advance consideration:

On March 28, 2018, Ministry of Corporate Affairs ("MCA") has notified the Companies (Indian
Accounting Standards) Amendment Rules, 2018 containing Appendix B to Ind AS 21, Foreign currency
transactions and advance consideration which clarifies the date of the transaction for the purpose of
determining the exchange rate to use on initial recognition of the related asset, expense or income, when
an entity has received or paid advance consideration in a foreign currency. The amendment will come
into force from April 1, 2018. The Company has evaluated the effect of this on the financial statements
and the Impact is not material,

Ind AS 115- Revenue from Contract with Customers:

On March 28, 2018, Ministry of Corporate Affairs ("MCA") has potified the Ind AS 115, Revenue from
Contract with Customers, The core principle of the new standard is that an entity should recognise
revenue 1o depict the transfer of promised goods or services to customers in an amount that reflects the
consideration to which the entity expects to be entitled in exchange for those goods or services. Further,
the new standard requires enhanced disclosures about the nature, amount, timing and uncertainty of
revenue and cash flows arising from the entity’s contracts with customers.

The standard permits two possible methods of transition:

Retrospective approach
Under this approach the standard will be applied retrospectively to each prior reporting period presented
in accordance with Ind AS 8- Accounting policies, changes in accounting estimates and errors;

Retrospectively with cumulative effect of initially applying the standard recognized at the date of initial
application (Cumulative catch - up approach) The effective date for adoption of Ind AS 115 is financial
periods beginning on or after Apnl 1, 2018,

The Company will adopt the standard on Aprl 1, 2018 by using the cumulative catch-up transition
method and accordingly comparatives for the year ending or ended March 31, 2019 will not be
retrospectively adjusted. The effect on adoption of Ind AS 115 is expected to be insignificant.

ili)Basis of Preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Tnd AS} as notified by Ministry of Corporate Affairs pursuant to section 133 of the
Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015
and Companies {Indian Accounting Standards) Amendment Rules, 2016.

For all periods up to and including the year ended 31 March 2018, the Company prepared its financial
statements in accordance with accounting standards notified under the section 133 of the Companies
Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP)

»




Deva Singh Sham Singh Export Private Limited
Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2019

(hereinafter referred to as Previous GAAP’) used for its statutory reporting requirement in India
immediately before adopting Ind AS.

The financial statements have been prepared on a historical cost basis, except for the following assets
and liabilities which have been measured at fair value or revalued amount;

*  Certain financial assets and kabilities measured at fair value (refer accounting policy regarding
financial instruments); and
¢ Defined benefit plans — plan assets measured at fair value.

iv) Use of estimates

The preparation of the financial statements in conformity with Ind AS requires management to make
estimates, judgments and assumptions. These estimates, judgments and assumptions affect the
application of accounting policies and the reported amounts of assets and liabilities, the disclosures
of contingent assets and Habilities at the date of the financial statements and reported amounts of
revenues and expenses during the period. Changes in estimates are reflected in the financial statements
in the period in which changes are made and, il material, their effects are disclosed in the notes to the
financial statements.

v} Significant Accounting Policies
a) Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current or non-current

classification. An asset is treated as current when it is:

*  Held primarily for the purpose of trading

» Expected 1o be realised within twelve months after the reporting period, or

*  Cash or cash equivalent unless restricted from being exchanged or used 1o settle a liability for at
least twelve months after the reporting period.

Ali other assets are classified as non-current.

Aliability is current when:
e Itis held primarily for the purpose of trading
o Itisduetobe settled withiin twelve 1wontls alter the x'cputhLg periud, ur
¢ There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period
The Company classifies alt other liabilities as non-current.
b) Property, Plant and Equipment

Recognition and iratial rvasrerent

Under the previous GAAP, property plant and equipment were carried in the balance sheet at their
cost of purchase less accumulated depreciation and impairment losses (if any). Using the deemed cost
exemption available as per Ind AS 101, the Company has elected to carry forward these carrying value
of PPE under Indian GAAP as on 31 March 2017 as book value of such assets under Ind AS as at
the transition date ie. 1 April 2016, -




Deva Singh Sham Singh Export Private Limited
Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2019

Subsequent measuvenent (deprecation and useful lizes)

Depreciation on property, plant and equipment is provided on the straight line method arrived on the
basis of the useful life prescribed under Schedule II of the Companies Act, 2013, The following useful
life of assets has been taken by the Company:

Tangible Assets Useful Life
Buildings 60 years
Plant and machmery 15 years
Furniture and fitings 10 years
Vehicles 8 years
Office Equipment 5 years
Computers 3 years
De-recogrmtion

An item of property, plant and equipment and any significant part initially recognized is de-recognized
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain
or loss arising on de-recognition of the asset {calculated as the difference between the net disposal
proceeds and the cartying amount of the asset) is included in the income statement when the asset is
derecognized.

¢) Functional and presentation currency

The financial statements are presented in Indian Rupees (INR), which is also the Company’s functional
currency.

d) Fair Value Measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly

transaction between market participants at the measurement date. The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the liability wakes place either:

* Inthe principal market for the asset or liability, or
o Inthe absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their economic best
interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.

Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximizing the use of relevant observable inputs and
minimizing the use of unobservable inputs. :




Deva Singh Sham Singh Export Private Limited
Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2019 :

All assets and liabilities for which fair value s measured or disclosed in the financial statements are
categorized within the [air value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole: '

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities
Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement 1s directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is Unobservable

For assets and liabilities that are recognized in the financial statements on a recurring basis, company

determines whether transfers have occurted between levels in the hierarchy by re-assessing

categorization (based on the lowest level input that is significant to the fair value measurement as a
“whole) at the end of each reporting period or each case.

e) Revenue Recognition

The Company applies the revenue recognition criteria to each separately identifiable component of
the sales transaction as set out below:

Interest Income;
Interest income is recognized on time proportion basis taking into account the amount outstanding
and rate applicable.

f) Financial Instruments

Financial instruments are recognised when the Company becomes a party to the contractual provisions
of the instrument and are measured initially at fair value adjusted for transaction costs, except for those
carried at fair value through profit or loss which are measured initially at fair value.

If the Company determines that the fair value at initial recognition differs from the transaction price,

the Company accounts for that instrument at that date as follows:

¢  at the measurement basis mentioned above if that fair value is evidenced by a quoted price in an
active market for an identical asset or liability (L.e. a Level 1 input) or based on a valuation technique
that uses only data from observable markets. The Company recognises the difference between the
fair value at initial recognition and the transaction price as a gain or loss.

» in all other cases, at the measurement basis mentioned above, adjusted to defer the difference
berween the fair value at initial recognition and the transaction price. After initial recognition, the
Company recognises that deferred difference as a gain or loss only to the extent that it arises from
a change in a factor (including time) that market participants would take into account when pricing
the asset or liability.

Subsequent measurement of financial assets and financial liabilities is described below,
Financial assets
Classification and subsequent measurement

For the purpose of subsequent measurement, financial assets are classified into the following categorics
upon initial recognition:




Deva Singh Sham Singh Expott Private Limited
Sumumary of significant accounting policies and other explanatory information for the year
ended 31 March-2019

1. Financial assets at amortised cost — a financial instrument is measured at amortised cost if both
the following conditions are met:

The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI} on the principal amount outstanding,

After initial measurement, such financial assets are subsequently measured at amortised cost
using the effective interest method.

. Financial assets at fair value

Investments in equity instruments other than above ~ All equity investments in scope of
Ind AS 109 are measured at fair value. Equity instruments which are held for trading are
generally classified as at fair value through profit and loss (FVTPL). For all other equity
instruments, the Company decides to classify the same either as at fair value through other
comprehensive income (FVOCI) or fair value through profit and loss (FVTPL), The Company
makes such election on an instrument by instrument basis. The classification is made on initial
recognition and s irrevocable.

Equity instruments included within the FVTPL category are measured at [air value with all
changes recognised in the P&L.

De-recognition of financial assets

A financial asset is primarily de-recognised when the rights to receive cash flows from the
asset have expired or the Company has transferred its rights to receive cash flows from the
asset.

Financial liabilities

Subsequent measurement

After mitial recognition, the financial liabilities, other than derivative liabilities, arc
subsequently measured at amortised cost using the effective interest method.

g) Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to
equity shareholders (after deducting attributable taxes) by the weighted average number of equity
shares outstanding during the period. The weighted average number of equity shares outstanding
during the period is adjusted for events including a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding during the
period are adjusted for the effects of all dilutive potential equity shares.

Potential ordinary shares shall be treated as dilutive when, and only when, their conversion to ordinary
shares would decrease earnings per share or increase loss per share from continuing operations.

h) Income tax




Deva Singh Sham Singh Export Private Limited
Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2019

Income tax comprises current tax. It Is recognised in profit or loss except to the extent that it relates
to an item recognised directly in equity or in other comprehensive income. Current tax comprises the
expected tax payable or receivable on the taxable income or loss for the year and any adjustment to
the tax payable or receivable in respect of previous years. It is measured using tax rates (and tax laws)
enacted or substantively enacted by the reporting date.

i) Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the
chief operating decision maker.

j) Cashand cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk of
changes in value.

k) Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the Company or a present obligation that is not recognized because it is not probable that
an outflow of resources will be required to settle the obligation. A contingent liability also arises in
extremely rare cases where there is a liability that cannot be recognized because it cannot be measured
reliably. The Company does not recognize a contingent liability but discloses its existence in the
financial statements.

I) Significant management judgement in applying accounting policies and estimation
uncertainty

The following are the critical judgments and the key estimates concerning the future that management
has made in the process of applying the Company's accounting policies and that may have the most
significant effect on the amounts recognized in the financial Statements or that have a significant risk
of causing a material adjustment to the carrying amounts of assets and liabilities within the next
financial year.

a. Allowance for doubtful debts — At each balance sheet date hasis the management judgment,
changes in facts and legal aspects, the Company assesses the requirement of provisions against the
outstanding warranties and guarantees. However, the actual future outcome may be different from
this judgement. :

b. Useful lives of depreciable/amortizable assets — Management reviews its estimate of the useful
lives of depreciable/amortizable assets at each reporting date, based on the expected wtility of the
assets, Uncertainties in these estimates relate to technical and economic obsolescence that may
change the utility of certain software, IT equipment and other plant and equipment.




Deva Singh Sham Singh Export Private Limited
Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2019 '

¢. Evaluation of indicators for impairment of assets -- The evaluation of applicability of indicators
of impairment of assets requires assessment of several external and internal factors which could
result in deterioration of recoverable amount of the assets.

d. Contingent liabilities — The Company is the subject of legal proceedings and tax issues covering
a range of matters, which are pending in various jurisdictions. Due to the uncertainty inherent in
such matters, it is difficult to predict the final outcome of such matters. The Company accrues a
liability when it is determined that an adverse outcome is probable and the amount of the loss
can be reasonably estimated.

(This spce has beeninsertionally It lank)




DEVASINGH SHAM SINGH EXPORTS PRIVATE LIMITED
Notes to the financial statements for the year ended March 31, 2019
(All amounts in € in lacs unless otherwise stated)

Inventories
As at March 31, As at March 31,
2019 2018
Finished goods 60.14 312.06
60.14 312.06
Trade receivables
As at March 31, As at March 31,
2019 2018
Unsecuored
-Cansidered gead 29.85 3677
~Considered doubtful
29.85 36.77
Less: Provision for doubtful debts - -
29.85 36.77 |

(i) No trade or other receivables are due from director or other officers of the Company either severally or jointly with any other person. Further, no loans are due
from fiems or private companies respectively in which any director is partner, director or a member.

(i) The carrying values of trade receivables are considered to be a reasenable approximation of fair value,

Cash and bak balances As at March 31, As at March 31,
2019 2018
Balances with banks in current accounts 0.05 .03
Cash on hand 0.41 0.41
e Q44

() There are no repatriation restrictions with respect to cash and bank balances as at the end of the reporting year and comparative years.

Othercurrent assets As at March 31, As at March 31,
2019 2018
Ralances with government authorities 6.35 1478
Other Assets Q.01
Adavnce to suppliers 2,06 2.06
8.42 16.84




DEVASINGH SHAM SINGH EXPORTS PRIVATE LIMITED
Notes to the financial statements for the year ended March 31, 2019
(Allamounts in T in Jacs unless otherwise stated)

6 Share capital

Aunthorized

1,00,009 equity shares of IINR 10 each {March 31, 2018 : 1,00,000 equity shares of INR 10 each)

Issued, subscrbed & paid up
10,000 equity shares of INR 10 each {March 31, 2018 : 10,000 equiry shares of [NR 10 each}

(1) Recenciliation of the shares outstanding at the beginning and at the end of the reperting year

Equity shares at the beginning of the year
Changes during the year
Equity sharcs at the end of the year

Thete is no movement in equity share capital during the current year and previous year,

(=} Rights/preferences/restrictions attached to equity shares
All the equity shares carry equal rghts and obligations including for dividend and with respect to voting,

As at March 31, As at March 31,

2019 2018
1660 10.00
1.00 100
100 1.00

As at March 31, 2019 As at March 31, 2018

No of shares Amount Nao of shares Amount

10,000 1.00 10,000 1.0
10,000 1.00 18,000 1.00

A
p AR o,

&




DE VA SINGH SHAM SINGH EXPORTS PRIVATE LIMITED
Navtes to the financial statements for the year ended March 31, 2019
{All amounts in ¥ in facs unless otherwise stated)

7 Otherequity

(i) Retained earings
Opening balance
Add: Net profit for the current year

{vi) Other comprehensive income reserve
Remeasurements of the net defined benefit plans
Opening balance
Change durng the year
Closing balance
Total other equity

As at March 31, As at March 31,
201¢ 2018
(48.55) (10.10)
13.13 (38.45)
(35.42) (48.55)
(35.42) (48.55)




DEVA SINGH SHAM SINGH EXPORTS PRIVATE LIMITED
Notes to the financial statements for the year ended March 31, 2019
{All amounts in T in lacs unless otherwise stated)

8 Trade payables

Dues to
Others

Due to associates (LT Foods Limited)

The carrying values of above are considered to be a reasonable approximation of their fair value.

9 Other current fnancial liabilities

Expenses payable

10 Other current liabilities

Advances from customers
Statutory liabilities

11 Income tax liabilities

Provision for tax

As atMarch  As at March
31, 2019 31, 2018
6,18 8.86
109.05 389.13
115.23 397.99
As at March  As at March
31, 2019 31, 2018
17.66 13.65
17.66 13.65
As atMarch  As at March
31, 2019 31, 2018
- 1.21
040 081
0.40 2.02
As atMarch  As at March
31, 2019 31, 2018
2.53

2.53




DE VA SINGH SHAM SINGH EXPORTS PRIVATE LIMITED
Notes to the financial statements for the year ended March 31, 2019
(All amounts in ¥ in lacs unless otherwise stated)

12 Revenue from operations

Sale of traded products
Rice

Expon

Domestic
Others

Domestic

13 Other income

Amount Written Off
Miscellaneous receipts
Net gain on foreign currency transactions and translations

14 Purchases of stock-in-trade

Grains/ Rice

15 Changes in inventories of finished goods and stock in trade

Opening Stock
Finished goods

Closing stock
Finished goods

16 Employee benefit expense

Salaries, wages and bonus

17 Finance cost

Other borrowing cost

For the year ended
March 31, 2019

For the year ended
March 31, 2018

44571 491.85
480.62 1,201.12
0.18 4.53
926.51 1,697.50
For the year ended For the year ended
March 31, 2019 March 31, 2018
134 |
0.63 3.56
5.01
6.98 3.56
For the year ended For the year ended
March 31, 2019 March 31, 2018
580.55 1,509.71
580C.55 1,509.71
For the year ended For the year ended
March 31, 2019 March 31, 2018
312.06 409.13
60.14 312,06
25192 97.07

For the year ended

For the year ended

March 31, 2019 March 31, 2018
19.82 60.31
19.82 60.31
For the year ended For the year ended
March 31, 2019 March 31, 2018
' 0.17 0.24
0.17 0.24




18 Other expenses

Advertisement

Legal and professional charges

Rates and taxes

Auditors' remuneration (refer point B)
Other administrative expenses
Travelling and conveyance
Commission to selling agents
Clearing, forwarding and {reight charges
Loss on exchange fluctuation (net)
Sales promotion expenses

Freight outward

Other selling expenses

B. Auditors’ remuneration

Statutory andit (including fees for limited reviews}

For the year ended For the year ended
March 31, 2019 March 31, 2018
- 0.15
0.08 292
c.19 0.87
0.47 0.12
0.2t 3.98
1.18 8.20
17.36 15,92
24.04 28.34
- 0.64
20.06 5.96
431 1.76
- 332
67.90 72.18
For the year ended For the year ended
March 31, 2019 March 31, 2618
0.47 0.12
0.47 Q.12




DEVA SINGH SHAM SINGH EXPORTS PRIVATE LIMITED
Notes to the financial statements for the year ended March 31, 2019
{All amounts in ¥ in lacs unless otherwise stated)

19 Eamings per share
March 31,2019 March 31, 2018

Profit/{loss) attributable to equity shareholders 13.13 {38.45)
Numbers of weighted average equity share outstanding at the vear end for Basic 16,000 10,000
Numbers of weighted average equity share outstanding at the vear end for Dilured 10,000 10,00
Nomunal value per share 10 12
Eamings perequity share in T
Basic 131.30 (38450
Diluted 131.30 (384.50)

20 Income tax
March 31, 2019 March 31, 2018
The income tax expense consists of the following :
Current tax expense for the current year 253 -
Minirnum alternate tax credit entitlement {2.33)
Deferred tax expense/ (benefir)
Total income tax

The reconciliation ot the estimated tax expense at statutory income tax rate t0 iNCome tax expense reported in the statement of protic
and foss is as follows:

Profit before income taxes 13.13 (38.45)
At India’s statutory income tax rate of 26% (March 31, 2018: 25.75%) 4.54

Adjustments in respect of current income tax

Orhers -

Total income tax expense ‘ 4.54

21 Contingencies and commitments
There are no contingent liabilities as on the balance sheet date.

22 Segment information
In accordance with Ind AS 108, the Board of directors being the Chicf operating decision maker of the Company has determined its
only one business.
Further, in terms of Paragraph 4 and 31 of Ind AS 108 ‘Operating Segments’, entity wide disclosures have been presented in the
consolidated financial statements.

.. ¢
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,DEVA SINGH SHAM SINGH EXPORTS PRIVATE LIMITED

Notes forming part of the Financial Statements
{All amounts in ¥ in hkhs unless otherwise stated)

- 23 Fairvalue disclosures

i) Fairvaiues hierarchy
PFinancial assets and financial liabilicles measured at fair value in the balance sheet are categorised into three levels of fair value hierarchy. "The three levels are defined based on the observability of significant inputs 1o

the measurcment, as follows

Level I: quoted prices {unadjusted) in active markets for financial instrurments.

Level 2: The fair value of financial instruments that are not traded in an active market s determined using valuztion technigues which maximise the use of observable market data rely as ligle as pessible on enery
specific estimates.

Level 3: Tf one or more of the significant inputs is niot based on observable market data, the instrument is included in Jevel 3.

Fair vafue of instrumems measured at amortized cost .
Fair value of instruments measured at amantized cost for which fair value is disclosed is as follows, these fair values are caleulared using Level 3 inputs:

(i) Fair value of instruments measured at amortised cost
Fair value of instruments measured at amorised cost for which fair value is disclosed is as follows:

. March 31, 2019 March 31, 2018

Particulars Level - - - -
Carrying value Fair value Carrying value Fair value

Financial assets
Trade receivable Level3 2985 29.83 36,77 36.77
Cash and cash equivaloms Level 3 Q46 0.46 044 0.44
Onher financial assets - - - -
Total financial assets 30.31 30,31 37.21 37.21
Financial liabilities '
Tradk payables Levet 3 11523 11523 39799 397.99
Other financial liabilities Level 3 1766 17.66 13.65 13,65
Total financial liahilities 132.89 132,89 411,64 41164

ke management assessed that security deposits, koan to related pasty, other financial assets and other financial abilities approxirmate their carrying amounts Jargely due to the short-term maturitics of these
instruments, The fair value of the financial asscts and liabilities is inchided at the amount ar which the instrument could be exchanged In a current transaction between willing parties, other than in 2 forced or
liquidation sale. The following methods and assumptions were used vo estimate the fair values:

(i} Long-term fixed-rate and variable-rate receivables are evaluated hythe Company based on parameters such as interest rates, individual creditworthiness of the customer and other marker risk factors. Based on
this evalition, allowances are taken into account far the expected credit fosses of these receivables,

() The fair values of the Company's interest-bearing borowings, loans and receivables are determined by applying discounted cash flows {DCF) method, using discount e that reflects the lssucr's borrowing
ruteas at the endd of the reporting peried,

24 Financial risk management

i) Fimancial instruments by category
March 31, 2019 March 31, 2018

Particulars FVTPL FVOCL | Amortised cost FVTPL FVOCI Amortised cost
Finaocial assets
Trade receivables - - 29,85 - 3627
Cash and cash equivalents . - 046 - 044
Other financial assets - - .
Total . - 3031 - - 37.21
Financial liabilitics
Trade payables - . 115.23 - . 397,99
Other financial liabilities - - 17.66 - . 13.65
Total - - 132.89 - - 411.64

i) Risk management framework
"The Company's activitics expose & to market risk, liquidity risk and credit risk. This note explains the sources of risk which the entity is exposed to and how the entity manages the risk and the related impact in the
{nancial statements,

Risk Exposure arising from Measurement Management
N C‘QS}.] and cas?x ch{Jvalents, trade ] . , Bank deposits, diversification of asset base, credit limits and
Credit risk receivables, financial assets measured at Aging analysis collateral
amortised cost ’
NP Rolling cash flow — . . )
Liquidiy risk Barcowings and other liabilities forecasts Availability of commied credit lines and borrowing facifities

Market risk - foreign exchange

s Recognised financial assets and liabilities | Cash flow L )
Maket ssk - inverest rate not denominated in Indian rupee (INR}  |forccasting Forard contract/bedging, if eqired

Marker risk - secutivy price Long-term borrowings at variable rates  |Sensitivity analysis | Negotiation of terms that reflect the market factors

Company presently does not make any investments in cquity
shares, except for entities where it exercises control or joint

Trivestments in equity securities
control or significant influence.

Sensitivity analysis

‘The Company's risk management is carried out by 2 cenim) treasury department {of the Cnmpany) nnder palicies approved bythe beard of directors, ‘The bvard of dircetors provides writtea principles [or vverall
riske rmanagement, as well as policies covering specific areas, such as foreign exchange risk, interest rate risk, credir risk and investment of excess Liquictiry.

Ay Credit tisk
Credi risk is the risk of financial boss 1 the Company if a customer or counterparty 1o a financial instrament fails to meet its conmetual obligations, and arises principallyfrom'th
customers and investments in debt securities. The carying amount of financial assets represents the maxitum credit exposure, P
- cash and cash equivalents,

- trade receivables,
- foans & receivabies carried at amortised cost, and
- deposits with banks




~a) Credit risk management

I . The Company assesses and manages credi risk based on internal credit rating systerm, continuously monhoring defaults of custotners and other counterparties, identified eithet individually or by the company, and
} incorporates this information into its credit risk connols, Tnternal credie razing s petformed for each chass of financial instruments with different characreristics, The Company assigns the following credit tatings 10
cach class of financial asscts based on the asswnptions, inpurs and faciars specific 1a the class of financial assers.,

! A:Low

J B: Medium

! C: High

J Assets under credit risk -

Credil rating Particulars March 31, 2019 | March 31, 2018
A Low Cash and cash equivalents 046 0,44
Other financia] assets ) - -

B: Medium Trade recervables 29.85 36.77

Coash & ash epaiantusts and bak: deprsits
Credit risk refated to cash and cash equivalents and baik deposits is managed by onlyaccepting highly rated banks and diversifying bank deposits and accounts in different banls,

Trudle feeiumbles

The Company closely monitors the credit-worthiness of the debtors through internal systems that are configured to define eredit imits of custorers, thereby, Limiting the credit risk to pre-caleulated amounts. The
Company assesses increase in credit risk on an ongoing basis for amournts receivable that becorne past due and defaul is considered to have occurred when amounts receivable become past due one year.,

B) Liquidity risk
Prudent liquidity risk management implies maintaining sufficient cash: and markeiable securities and the avatlabifity of funding through an adequate amount of comemitted credit factities to meet obligations when
Maturities of financial liabilities
The tables below analyse the Company's financial liabitities into relovant maturity of Company based on their contractual maurities for all non-derivative financial liabilities.
The amoums disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months equal their carrying balances as the impact of discounting is not sigaificant,
March 31, 2019 Less than 1year 1-3 year More than 3 years Total
Trade payables : 11523 - - 115.23
Orther financial liabilities 1766 - - 17.66
Total 132.89 - - 132.89
March 31, 2013 Less than 1year 1-3 year More than 3 years Total
Trade payables 39799 - - 397.99
Other financial liabilities 13.65 - - 13,65
Total L) ] - - 411,64

C) Marketrisk
Marker risk is the risk that changes in markel prices — such as loreign exchange rares, Imterest raves and equity prices — will affect the Company's income or the value of fts holdings of financia! instruments. The
objective of market risk management is 1o manage and control market risk exposures within acceptable parameters, while optimising the return,

b} Interestrate risk

i} Liabllities
The Company’s policy is to minimise interest rte cash flow risk exposures on long-term financing. At March 31, 2019, the Company is exposed to changes in market interest sazes through bank borrowings at
variable interest rates. The Company's investments in fixed deposits all pay fixed interest rates,

ii) Assets
The Company's fixed deposits ave carmed at amonised cost and are fixed rate deposiis. ‘They are therefore not subject to interest rate risk as defined in Tnd AS 107, since neither the carrying amount nor the future
cash flows will fluctuate because of & change in marker imerest rates,




DE VA SINGH SHAM SINGH EXPORTS PRIVATE LIMITED
Notes to the financial statements for the year ended March 31, 2019
(All amounts in ¥ in Jacs unless otherwise stated)

25 Related party disclosure
The Companys related party transactions and outsianding halances are with its subsidiarics, associates and joint venture, key management and othets as described below,

A, Relationships

Name Designation

LT Foods Limited Ultimate Holding Company
Raghunath Agro [ndustries Private Limited Fellow subsidiaries

Daawat Foods Limited Fellow substdiaries

B. Key management personnef and Directors

-Key Management Personnel

Name Designation
Vijay Kumar Arora Director
Ashwani Kunar Arora Director

Transactions with Holding company, subsidiary companies, joint venture, associate companies and Entities of KMP

Particul

articulars March 31, 2019 | March 31, 2018
Sales
LT Foods Limited 164.18 -
Raghunath Agro Industries Privare Limited . 27.77
Purchases
LT Foods Limited 57138 1,479.26
Raghunath Agro Industries Private Limited - . 1184
Particulars March 31, 2019 | March 31, 2018
Balances at the year-end {net Tecelvable/{net payabie)}
LT Foods Limited 109.05 38%.13
Raghunath Agro Industries Private Limited

it P




DEVA SINGH SHAM SINGH EXPORTS PRIVATE LIMITED
Notes to the financial statements for the year ended March 31, 2019
(All amounts in ¥ in lacs unless otherwise stated)

26 Previous year's figures
Previous year's figures have been regrouped reclassified whenever necessary, to confirm to current year's classification.
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