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Independent Auditor’s Repost

To the Members of
M/s LT International Lid.

Report on the Standalone Financial Statements

1. We have audited the accompanying standalone financial statements of M/s LT International
Ltd. (‘the Company’), which comprise the Balance Sheet as at 31" March 2019, the Statement of
Profit and Loss {(including other Comprehensive Income), the Cash Flow Statement and the
Statement of Changes in Iquity for the year then ended, and a summary of the significant
accounting policiesand other explanatory information.

Management’s Responsibility for the StandaloneFinancial Statements

B

The Company’s Board of Directots is responsible for the matters stated in Section 134(5) of the
Companics Act, 2013 {‘the Act’) with respect to the preparation of these standalone financial
statements that give a true and fair view of the state of affairs(financial position), profit or loss
(financial performance including other comprehensive income), cash flows and changes in equity
of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards(‘Ind AS’) specified under Section 133 of the Act.This
responsibility also inclides maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregulasities; selection and application of appropriate accounting
policiesymaking judgments and estimates that are reasonable andprudent; and design,
implementation and maintenance of adequate internal financial controls, that wete opcrating
effectively for ensuting the accuracy and completeness ofthe accounting records, relevant to the
preparation and presentation of the standalone financial statementsthat give a true and fair view
and are free from material misstatement, whethet due to fraud or etros.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these standalone financial statements based on our
audit.

4. We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder.

5. We conducted our audit in accosdance with the Standatds on Auditing specified under Section
143(10) of the Act. Those Standards requice that we comply with ethical requirements and
planand perform the audit to obtain reasonable assurance aboutwhether these standalone
financial statements are freefrom material misstatement.

6. An audit involves performing procedures to obtain auditevidence about the amounts and the
disclosures in the financial statements. The proceduses selected depend on the auditor’s .
judgment, including the assessment of the risks of material misstatement of the financial
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10.

statements, whether due to fraud or error. In making those tisk assessments, the auditor
considers internal financial controls relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the approptiateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Company’s
Ditectors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our auditopinion on these standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
mannet so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including Ind AS specified under Section 133 of the Act, of the state
of affairs (financial position) of the Company as at 31 March 2019, and its loss {financial
performance including other comprehensive income), its cash flows and the changes in equity
for the year ended on that date.

Other Matter

The Company had prepared separate sets of statutory financial statements for the year ended
31 March 2018 and 31 March 2017 in accordance with Accounting Standards prescribed under
Section 133 of the Act, read with Rule 7 of the Companies(Accounts) Rules, 2014 (as amended)
on which we issued auditor’s reports to the shareholders of the Company dated 21 May 2018
and 08 May 2017 respectively These financial statements have been adjusted for the differences
in the accounting principles adopted by the Company on transition to Ind AS, which have also

been audited by us. Our opinion is not modified in respect of this matter.

Repott on Other Legal and Regulatoty Requirements

As requited by the Companies (Auditor’s Report) Order, 2016 (‘the Order’) issued by the Central
Government of India interms of Section 143(11) of the Act, we give in the Annexure A, a
statement on the matters specified in paragraphs 3 and 4 of the Order.

Further to our comments in Annexure A, as required by Section 143(3) of the Act, we report
that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the putpose of ouraudit;

b) in our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

c) the standalone financial statements dealt with by this repott are in agreement with the books
of account;

d) in our opinion, the aforesaid standalone financial statements comply with Ind AS specified
under Section 133 of the Act;




¢) on the basis of the written representations received from the directors and taken on record
by the Board of Directors, none of the directors is disquatified as on 31 March 2019 from
being appointed as a director in terms of Section164(2) of the Act;

£) we have also audited the internal financial controls over financial reporting (IFCoFR) of the
Company as on 31 March 2019 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date and our report dated
08 May 2019 as per Annexure B expressed an unmodified opinion;

g} with respect to the other matters to be included inthe Auditor’s Report in accordance with
Rule 11 ofthe Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion
and to the best of our information and according to the explanations given to us:

1. the Company, as detailed in Note 23 to the standalone financial statements, has disclosed
the impact of pending litigations on its financial position;

ii. the Company did not have any long-tetm contracts including derivative contracts for
which there were any material foresceable losses;

1. there has been no delay in transferting amounts, requited to be transferred, to the
lnvestor Lducation and Protection Fund by the Company;

TFor §. Mohan & Co.
Chartered Accountants
FRN No. 0060608N

(R.K.Mittal) °
Partner
M. No. (088767

Date: 08" May 2019
Place: New Delhi



Annexure A to the Independent Auditor’s Report of even date to the members of
M/s. L'T' International Lid, on the standalone financial statements for the year ended 31
March 2019

1. In respect of its fixed assets:

(1) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) As explained to us, the Company has a regular program of physical verification
of its Fixed Assets at the year end. In our opinion, the frequency of verification
is reasonable having repard to the size of the company and the nature of its
assets. No material discrepancies between the book records and the physical
inventory wete noticed on such vetification.

(¢} The Company does not have any immovable Property.
2. In respect of inventories:

(a) As explained to us, inventories except goods-in-transit and stocks lying with
third parties have been physically verified by the management at the year end. In
our opinion, the frequency of such verification is reasonable.

(b) On the basis of our examination of records of inventories, we observed that the
discrepancies noticed on physicai verification between the physical inventories
and book tecords were not material, having regard to the size of the operations
of the Unit. However, the same has been properly dealt with in the Books of
Account.

3. According to the information and explanations given to us and on the basis of our
examination of tecords of the Company, the Company has not granted any loans,
seccusted of unsecuted to companies, firms, Limited Liability Partnerships or other
patties covered in the register maintained under section 189 of the Companies Act,
2013. Accordingly, sub clause iii (a) to (¢) of paxagmph 3 of the Companies (Auditor’s
Report) Order, 2016 are not applicable.

4. According to the information and explanations given to us and on the basis of our
examination of records, the Company has not granted any loans or made investments or
provided guarantees, which are covered under section 185 and 186 of the Companies
Act, 2013, Accordingly paragraph 3(iv) of the Order is not applicable to the Company.

5. According to the information and explanations given to us and on the basis of our
examination of tecords, the Company has not accepted any deposits from the public
during the year. Accordingly patagraph 3(v) of the Order is not applicable to the
Company.

6. As informed to us, the maintenance of Cost Records has not been specified by the
Central Government under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the Company. ;




7.

8.

10.
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In respect of Statutory dues:

(@) According to information and explanations given to us and on the basis of
our examination of the books of account, and records, the Company is
generally gegular in  depositing with appropriate authorities, amounts
deducted/accrued in the books of account in respect of undisputed statutory
dues including Provident Tund, Employee’s State Insurance, Income-Tax,
Sales-Tax, Wealth Tax, Service Tax, Custom Duty, Hxcise Duty, Value added
Tax, Cess and other material statutory dues applicable to it.  In our opinion,
no material undisputed amounts payable in respect of the above were in
arrears as at 31st March 2019 for a pesiod of more than six months from the
date they became payable.

(b) According to the information and explanations given to us, there are no dues
of income tax, sale tax, service tax, duty of customs, duty of excise, value
added tax outstanding on account of any dispute.

In our opinion and according to the information and explanations given to us and on the
basis of our examination of the books of account and records, the Company has not
defaulted in the repayment of dues to banks. The Company has not taken any loan
either from financial institutions or from the government and has not issued any
debentures.

In terms of the information and explanations sought by us and given by the
management and the books and recotds examined by us in the normal course of audit
and to the best of our knowledge and belief, the Company has not raised moneys by
way of initial public offer or further public offer including debts instruments or any
termn loans duting the year. Accordingly paragraph 3(ix) of the Order is not applicable to
the Company.

In terms of the information and explanations sought by us and given by the
management and the books and records examined by us in the normal course of audit
and to the best of our knowledge and belief, no fraud by the Company or on the
Company by its officers or employees has been noticed or reported during the year that
causes the financial statements to be materially misstated.

In our opinion and according to information and explanations given to us, the Company
has not paid any managetial remuneration during the period under audit, which is
covered under section 197 read with Schedule V to the Companies Act, 2013.
Accordingly the paragraph 3(xi) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of records, the Company is not a Nidhi Company. Accordingly paragraph
3(xii) of the Order is not applicable to the Company.

In terms of the information and explanations sought by us and given by the management
and the books and records examined by us in the normal course of audit and to the best
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of our knowledge and belief, the Company has not entered any transactions with the
related parties. Accordingly paragraph 3{xiii) of the Order is not applicable to the Unit.

In terms of the information and explanations sought by us and given by the
matagement and the books and records examined by us in the normal coutse of audit
and to the best of our knowledge and belief, the Company has not made any
preferential allotment or private placement of shates ot fully or partly convertible
debentures  during the year uader audit. Accordingly paragraph 3(xiv) of the Order is
not applicable to the Company.

In terms of the information and explanations sought by us and given by the
management and the books and records examined by us in the normal course of audit
and to the best of our knowledge and belief, the Company has not entered into any
non-cash transactions with directors or persons connected with him. Accordingly
paragraph 3(xv) of the Order is not applicable to the Company.

In our opinion, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934 and accordingly, the paragraph 3(xvi) of the Order is
not applicable to the Company .




Annexure B to the Independent Auditor’s Report of even date to the members of
LT International Ltd on the standalone financial statements for the year ended March 31,
2019

Independent Auditot’s report on the Internal Financial Controls under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

1.

In conjunction with our audit of the standalone financial statements of LT International
Lid (“the Company™) as of and for the year ended Masch 31, 2019, we have audited the
internal financial controls over financial reporting (IFColFR) of the Company as of that date.

Management’s Responsibility for Internal Financial Controls

2.

The Company’s Board of Directors is responsible for establishing and maintaining internal
financial controls based on the intetnal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
‘Guidance Note”) issued by the Institute of Chartered Accountants of India (the
TCAT).These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of the company’s business, including adherence to company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and etross, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditors’ Respounsibility

3

4,

Our responsibility is to express an opinion on the Company's IFCoFR based on out audit.
We conducted our audit in accordance with the Standards on Auditing, issued by the ICAI
and deemed to be prescribed undet section 143(10) of the Act, to the extent applicable to an
audit of IFCoIR and the Guidance Note issued by the ICAL Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and petform the
audit to obtain reasonable assurance about whether adequate IFCoFR were established and
maintained and if such controls operated effectively in all matetial respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the IFCoFRand their opetating effectiveness. Our audit of IFCol'R included obtaining an
understanding of IFCoFR, assessing the risk that material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
sisk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or
eLrot.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for out audit opinion on the Company’s IFCoFR.

Meaning of Internal Financial Controls over Financial Reporting

6.

A company's IFCoFR is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for extetnal




pusposes in accordance with generally accepted accounting principles. A company's IFCol'R
includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets
of the company; (2)provide reasonable assurance that transactions are recorded as necessary
to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directots of the company; and
(3) provide reasonable assutance regarding prevention of timely detecton of unauthorised
acquisition, use, or disposition of the Company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Conttols over Financial Reporting

7. Because of the inherent limitations of IFCoFR, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of theIlFCol'R to future
periods are subject to the risk that TFCoFR may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2019, based on the internal control over financial
reporting criteria established by the Company consideting the essential components of
internal control stated in the Guidance Note issued by the ICAL

For S, Mohan & Co.
Chartered Accountants
FRN No. 000668N

(R. K. Mittal)
Partner
M. No, 088767

Date: 08" May 2019
Place: New Delhi



L T International Lid.
Balance sheet as at 31 Mas 2009
(Amount in ?)

Notes As at May 31,2019 As at Mar 31,2018 |
ASSETS
Non-current assets
ayProperty, Plant and Squipment 2 - 9. 83,490
1) Financial Assers
Ylnvestments 3 1,35,00,000 1.55,00,000
cyideferred tax asset (net) 4 1,01:33() 95715
d)Non-current tax assets(net) 5 7,62.932 7,62,932
1,43,64,262 1,53,42,137
Current assets
a)lFinancial Assels
Hinventoties -
i) T'rade receivables 6 - 4,360,526
1)Cash and cash equivalents 7 3(),48,709 1,96,660
V)Orther Financal assers 8 - 1,47,59.251
Iy Other Curtent Assets 9 - 3,423
30,48,709 1,53,95,860
1,74,12,971 3,07,37,997
EQUITY AND LIABILITTES
Equity
a)liquity Share Capital 10 2,00,00,G00 2,00,60,000
b)Other Equity 11 (26,76,219) (15,03,772)
1,73,23,781 1,84,96,228
Current Liabilites
a) Financial liabilitics
1) Trade Payables 12 - 9,18,110
) Orher financial liabilities 13 89,190 1,13,23,659
Total §9,190 1,22,41,769
1,74,12,971 3,07,37,997
Statement of significant accounting policies 1
The accompanying summary of significant accounting policies and other explanatory noter are an integeal part of the financial s

This is the balance sheet referred to in our report of even date

For 8. Mohan & Co. For and on behalf of the Board of Directors

Chattered Accountants

Fitm Regn. No. : 006GI8N %ﬂ >
Jai Sheel Oberoi Surinder Kumar Arora
Directosr Direcror
DIN-06919497 IDIN-01574728

Pare : May 8, 2019

Place : Gurugram



L T International Ltd.
Statement of profit and loss for the year ended 31 Mar 2019

Year ended

{Amount in 3)

Year ended

Notes As ar Mar 31,2019 As at Mar 31,2018
FiCom 0 — S
Expenses
I'inance costs 14 883 148
Depreciation and amortisation expense 15 1,531,480 2,144,686
Other expenses 16 10,45,694 62,299
11,78,062 2,77,133
Profit before exceptional items and tax (11,78,062) (2,77,133)
Fxceptional iteims -
Profit/(loss) before tax (11,78,062) (2,77,133)
Tax expense (Refer note 21)
Current tax -
Minimum alternate tax credit eatitlement - -
Deferred tax (5,615) (13,999.59
Profit after exceptional items and tax (11,72,447) (2,63,133)
MAT credit entitlement
Net profit for the year (11,72,447) (2,63,133)
Other Comprehensive Income
A Dltems that will not be reclassified to profit and loss - -
that will not be reclassified to
profit or logs - -
B {{Ttems that will be reclassified to profit or loss - -
iincome tax relating to items
that will be reclassified to
profit or loss - -
Total Comprehensive Income for the year (11,72,447) (2,63,133)

This is the statement of profit and loss referred to in our report of even date.

For 8. Mohan & Co.
Chartered Accountants
Firm Regn. No. : OOO({),(%?S\\T{\

i~

R.K. Mittal
Place: New 1Delhi
M. No.088767

Date : May 8, 2010
Place : Delhi

For and on behalf of the Board of Directors

Jai Sheel Oberoi
Director
DIN-06919497

Surinder Kamar Arora

Director
DIN-01574728



LF International Led,
Cash Flow Statement for the year ended Mar 3§, 2019

(Al amounts in ¥ )

For the year ended 31 For the year ended 31

Deceease in provisions and orher linbilities

¢/ (Decrease) i other lom tern liabilities

War 2019 Mur 2018

Cash flow from operting activities:
Profit before sax (11,78,062) (2,77,133)
Non-cash adpsiment 10 veeoncile profic before ms v net cash Jows

Depreciation gl dmorisaton cxpense 131,480 214,085

Loss/Profie on sale of fixed assets 8.52,010

Interest expense 884 148
Operating profit before operating assets and liabilitics (1,93,683.83) {62,297)
Changes in operating assees and linbilities

Decrease in trade payables {0,18,110.00) 3,008,745

(1,12,34,469.48)
1AT,59.251.00

{11,87,45,066)

o/ (deerease) in trade receivables 4,36,526.00 10,20,000
so i loans and advances and other currend assets 3,423.00 34,013
s¢ i other financial asscts 0.94,62,422
Daererease/(Increase) in ofhaer non current asscs (5,615.26) {15,20,585)
Cash generated from opesations 28,47,321.43 (1,80,02,768)
Income taxes patd et of refunds) 5,615.26 14,000
Net cash generated from aperating activities A 28,52,936.69 (1,89,88,768)
Cash flow from investing activities
Net cush used do investing activitics B - -
Cash flow fram financing activitics
Proceeds from/ (Repayviment) of short term borrowings et . 1,62,70,63(
Interest pad (BH8) {148)
Net cash used in financing activities [ (888) 1,62,70,482
Neit (decrease)/ incrcase in cash and cash cquivalents A+B+C 28,652,048 (27,18,286)
Cazh and casl equivalenis at the beginning of the year 1,96,660 29,114,846
Cash and cash equivalents at the end of the year 30,48,709 1,96,660
Components of cash and cash cquaivalents (refer note 19)
Cash on hand
Balances with banks 30,48,709 1,96,66(
- O CUTTCTH ALl
Total cash and cash cquivalenes 36,48,709 1,96,660

Summ:n'y of signiﬁc:ml ;u:comlling p()licics and other cx;:lan:mn‘y mflormation
This is the cash flow statement referred Lo i our repost of even date,

For Walker Chund’::(;}ﬂ& b

. 5
Chartered Accg gani
i .

_-, T Ny

R.K. Miftal ‘\:/\x S
(Partner) "“i”(f.‘
M. No.087767

e s May 8, 2019
Place : Delhi

e and on behalf of the Boasd af Dicectors

o™

e

Surinder Kumar Arora
Directaor
12IN-01574728

Jai Sheel Oberoi
Pirector
IIN-06919497




LT Intermational Lid.

Statement of Changes in Fquity for the vear ended 31 Mar 2019

A. Equity Share Capital

Closing Balance as at March 31, 2017 2,00,00,000
Changes during the year -
Closing Balance as at March 31, 2048 2,00,00,000
Changes during the year “
Closing Balance as at March 31, 2019 2,00,00,000

B. Other Equity

(A amounts in )

Reserves &

QOther

Surplus Components of Lot
Retained Remeasurement
L of Defined Benefic
Famings Obligation

Balance as at April 1, 2017 (12,40,639) (12,40,63%
Profit for the year (2,03,133) (2,63,133)
Orther Comprehensive Income - -
Total Comprehensive Income for the year (2,63,133) - (2,63,133)
Transaction with owners
Interim Dividend -
Tax on Dividend -
Transfer to peneral reserves - - -
Balance as at March 3%, 2018 (15,03,772) - (15,03,772)
Balance as at April 1, 2018 (15,03,772) - (15,03,772)
Profit for the yeas (11,72,447) (11,72,447)
“T'otal Comprehensive Income for the year - -

(11,72,447) - (11,72,447)
Interim Dividend
Interim Dividend -
Iax on Dividend -
Balance as ar March 31, 2018 - -
Balunce as at March 31, 2019 {26,76,219) - (26,76,219)

Staternent of significant accounting policies

The accompanying summacy of significant accounting policies and other explanatory notes arc an integral part of the financial statements

For § Mohan & Co.

R.K. Mittal
(Parraes)
M. N 087767

Place : 1cthi
Dare : May 21,2018

Jai Shecl Oberoi
irector
1DIN-06919497

Surinder Kumar Arora

Director
IIN-01574728




i) Company Information

LT International Linuied 1s the wholly owned subsidiary of 11" Foods Lumited. Company is primarily
engaged i import of fertiizers & selling it tn domestic macket.

ii} Recent accounting pronouncements
Appendix B to Ind AS 21, Foreign currency transactions and advance consideration:

On March 28, 2018, Ministry of Corporate Affairs ("MCA™ has notified the Companies {Indian
Accounting Standards) Amendment Rules, 2018 containing Appendix B to Ind AS 21, Poreign currency
transactions and advance consideration which clasifies the date of the tansaction for the purpose of
determining the exchange rate to use on initial recognition of the related asset, expense or income, when
an entity has received or paid advance consideration i a foreign curtency. The amendment will come
into force from April 1, 2018, The Company has evaluated the effect of this on the financial statements
and the impact is not material.

Ind AS 115- Revenue from Contract with Customers:

Omn Maxch 28, 2018, Ministiy of Corporate Affairs ("MCA") has noufied the Ind AS 115, Revenue from
Contract with Customers. The core principle of the new standard is that an entity should recognise
revenue to depict the transfer of promised goods or services to customers in an amount that reflects the
consideration to which the entity expects to be entitled in exchange {or those goods or services. Further,
the new standard requires enhanced disclosures about the nature, amount, timing and uncertainty of
revenue and cash flows arising from the entity’s contracts with customers.

The standazd permits two possible methods of transition:

Retrospective approach —
Under this approach the standard will be applied resrospectively to each prios reporting period presented
in accordance with Ind AS 8- Accounting policies, changes in accounting estimates and errors;

Retrospectively with cumulative effect of intially applying the standard secognized at the date of initial
application (Cumulative catch - up approach) The effective date for adoption of Ind AS 115 is financial
periods beginning on or after Apzid 1, 2018,

The Company will adopt the standard on April 1, 2018 by using the cumulative catch-up transition
method and accordingly comparatives for the year ending or ended March 31, 2019 will not be
retrospectively adjusted. The effect on adoption of Ind AS 115 is expected to be insignificant.

fii)Basis of Preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) as notfied by Minwstry of Corporate Affairs pursuant to section 133 of the
Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015
and Companies (Indian Accounting Standards) Amendment Rules, 2676,

For all pertods up to and including the year ended 31 March 2017, the Company prepared its financial
statements in accordance with accounting standards notified under the section 133 of the Companies
Act 2013, read together with paragraph 7 of the Companses (Accounts) Rules, 2014 (Indian GAAT)
(hereinafter referred to as Previous GAAPY) used for its statutory reporting requirement in India
imnediately before adopting Tnd AS, :




OLICEES

The Company had prepared the Opening Ind AS balance sheet as at 1 April 2016 using the exemption
and exceptions provided under Indian Accounting Standards, Ind AS 101, First time adoption of
tndian Accounting Standards. The exemptions availed by the Company ate presented with the
.. Reconciliations and explanations of the effect of the transition from

respective accounting polici
Previous GAAD to Ind AS on the Company’s Balance Sheet, Statement of Profit and Loss and

Statement of Cash Flows are prcwidcd in note 24

The financial statements have been prepared on a historical cost basis, except for the following assets
and Liabilities which have been measured at fair value or revalued amount:

o Cestain financial assets and liabilities measured ar fair value (refer accounting policy regarding
financial instruments); and

e Defined benefit plans — plan asseis o sasured at fair value
iv) Use of estimates

‘T'he preparation of the financial statements in conformity with Ind AS requires management to make
estimates, judgments and assumptions, These estimates, judgments and assumptions affect the
application of accounting policies and the reported amounts of assets and liabilities, the disclosures
of contingent assets and liabilities at the date of the financial statements and reported amounts of
revenues and expenses during the petiod, Changes in estimates aye reflected in the financial statements
in the period in which changes are made and, if material, their effects are disclosed in the notes 1o the
financial statements.

v) Significant Accounting Policies

a) Cutrent versus non-cutrent classification

The Company presents assets and liabilities in the balance sheet based on current or not- carrent
classification, An asset is treated as cugrent when it is:

o Held primarily for the purpose of trading

e Jixpected to be realised within twelve months after the reporting period, or
e Cash ot cash equivalent unless restricted from heing exchanged or used fo setle a liability for at
least twelve months after the reporting period.

Al other assets are clagsified as non-current.

A liability is current when:
o It is held primarily for the purpose of trading
e Iiisdue to be settled within twelve months after the reporting period, or
o I'here is no unconditional yight to defer the sertlement of the liability for at least twelve months
after the reporting period
The Company classifies all othes liabilities as non-current.
b) Propetty, Plant and Equipment

Recognition and initial measurenrent
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Under the previous GAAP, property plant and equipment were carried i the balance sheet at their
cost of purchase less accomulated depreciation and impairment losses (if any). Using the deemed cost
exemption available as per Ind AS 101, the Company has clected to carry forward these carrying value
of PPL vnder Indian GAAP as on 31 March 2017 as book value of such assets under Ind AS as at
the tansition date te. T Apatl 2016,

Subseguent measuresment (depreciation and wieful fves)

Depreciation on property, plant and equipment is provided on the straight line method armved on the
basis of the useful life prescrbed under Schedule 1T of the Companies Act, 2013, The following usciul
life of assets has been taken by the Company:

Tangible Assets Useful Life
Buildings 60 years
Plant and machinery 15 years
PFurniture and fittings 10 years
Vehicles 8 years
Qffice Haquipment 4 years
Computess 3 years

Derecognition

Anitem of property, plant and equipment and any sigoificant part initially tecognized is de-recognized
upon disposal or when ne future economic benefits are expected [rom its use or disposal. Any galp
or loss arising on de-recognition of the asset {calculated as the difference between the net disposal
proceeds and the carrying amount of the asset) s included in the ncome statement when the asset 1s
derecognized.

¢) Functional and presentation currency

The financial statements are presented in Indian Rupees JNR), which is also the Company’s functional
currency.

d) Fair Value Measurement

Fatr value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction hetween market patticipants at the measurement date. The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the liability takes place cither:

e In the principal market for the asset or liability, or
®  Inthe absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Comypany,

The fair value of an asset or a liability Is measured using the assumptions that market participants woutd
use when pricing the asset or lability, assuming that market participants act in thelr economic best
interest,

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
penerate cconomic benefits by using the asset in its highest and best use or by selling it to another
marlet participant that would use the asset inits highest and best use,




Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximizing the use of relevant observable inputs and
minimizing the use of unobservable inputs,

All assets and Habilities for which fair vahie s measured or disclosed in the financial statements are
categorized within the fair value hicrarchy, described as follows, based on the lowest level mput that s
significant to the fair value measurement as a whole:

Level 1 —- Quoted (unadjusted) market prices in active markets for identical assers or labilitics

Tevel 2 —- Valuation techniques for which the Jowest level input that is significant to the fair value
measurement 1s directly or indirectly observable

Level 3 — Valuation techniques for which the Jowest level input that is significant to the fair value

measurement is Unobservable

For assets and Habilities that are recognized in the financial statements on a recurring basts, company
determines whether transfers have oceurred between levels in the bierarchy by re-assessing
categorization (based on the lowest level input that is significant to the fair value measurement as a
whale) at the end of each reporting period or cach case.

¢) Revenue Recognition

The Company applies the revenue recognition ctiteria to each separately identifiable component of
the sales transaction as sct out below:

Intetest Income:
Interest ncome is recognized on time proportion basis taking into account the amount outstanding
and rate applicable,

f) Financial Instruments
Financial instruments are recognised when the Company becomes a parly to the contractual provisions

of the instrument and are measeted initially at v value adjusted for transaction costs, except for those
carried at fair value through profit or loss which are measured initially at fair value.

1f the Company determines that the fair value at initial recognition differs from the transaction price,

the Comparny accounts for that instrument at that date as follows:

¢ at the measurement basis mentioned above if that fair value is evidenced by a quoted price in an
active market for an identical asset oz liability (Le. a Level 1 input) or based on a valuatien technique
that uses only data from observable markets. The Company recognises the difference between the
fair value at initial recognition and the transaction price as a gain or loss.

e in all other cases, at the measurement basis mentioned above, adjusted to defer the difference
Between the fair value at joitial recognition and the transaction price. Afier inifial recognition, the
Company recognises that deferred difference as a gain or loss only to the extent that 1t arises from
a change in a factor (including time) that market participants would take into account when pricing
the assec or liability,

Financial assets

Clasgsification and subsequent measurement
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For the purpose of subsequent measurement, financial assets are dassified into the following categories
upon initial recogniton:

i Financial assets at amortised cost — 2 financial instrument is measured at amortised cost if both
ithe following conditions are met:
e The asset is held within a business model whose objective 1s to hold assets for collecting
contractual cash flows, and
e Contractual terms of the asset give mse on specified dates to eash fows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding,

After imtial measurement, such financial assets age subsequently measured at amortised cost
using the effective mierest method.

i, Financial assets at fair value

¢ Investments in equity instruments other than above — All equity investments in scope of
Ind AS 109 are measuzed at fair value, Fguity nstroments whicks are held for trading are
generally classified as at fair value through profit and loss (FVIPL). For all other equity
instruments, the Company dectdes to classify the same either as at fair value through other
comprehensive ncome (FVOCT) or fair value theough profitand loss (FVTTPL). The Company
makes such election on an mstrument by instrument basts, The classification is made on initial
recognition and 1s irrevocable.

Equity instruments included within the FVTTL category are measured at fair value with all
changes recognised in the P&,

De-recognition of financial assets

A financial asset is primatily de-recognised when the rights to receive cash fows from the
asset have expired or the Company has transferred its rights to receive cash flows from the
asset,

T“inancial liabilities

Subsequent measurement

After initial recognition, the financial liabilies, other than derivative liabilites, are
subsequently measured at amortised cost using the effective interest method.

2) Eamings per share

Basic earnings per shate is calculated by dividing the net profit or loss for the period attributable to
equity shareholders {after deducting attzibutable taxes) by the weighted average number of equity
shates outstanding duting the petiod. The weighted average number of equity shares outstanding
during the period 15 adjusted for events including a bonus issue.

For the purpose of calculating diluted carnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares cutstanding during the
period are adjusted for the effects of all ddutive potential cquity shares,

Potenttal ordinary shares shall be treated as dilutive when, and only when, their conversion to ordinary

shares would decrease earnings per share or increase loss per share from continuing ()])(31.",11,'10115.
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h) Income tax
Income tax comprises corrent tax. I 1s recognized in profit or loss except to the extent that it relates
o an tiem recogized disectly in equity or in other comprehensive ncome, Current tax comprises the
expected tax payable or recetvable oa the taxable income or loss for the year and any adjustment 1o
the tax payable or recetvable in respect of previous years, [t is measured using tax mates (and tax laws)
enacted or substantively enacted by the reporting date,

1) Segment reporting

Operating segments are reported @ a manner consistent with the internal reporting provided to the
chief operating decision nmker.

i) Cash and cash equivalents
Cash and casl equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original matutity of three menths ot less, which ate subject to an insignificant risk of

changes in value,

I} Contingent liabilitics

A contingent liability 1s a possible obligation that arises from past events whose existence will be
confrmed by the occurtence or non-occutrence of one or motre uncertain future events beyond the
control of the Company or a present obligation that is not recognized because 1t 18 not probable that
an outflow of resources will be required to settle the obligation. A contingent lability also arises in

extremely rate cases where there s a lability that cannot be recognized because it cannot be measured
reliably, The Company does not recognize a contingent liabiity but discloses its existence in the
financial statements.

I) Significant management judgement in applying accounting policies and estimation
uncertainty

The following are the critical judgments and the key estimates concerning the futare that management
has made in the process of applying the Company’s accounting policies and that may have the most
significant effect on the amounts recognized in the financial Statements or that have a sigoificant risk
of causing a material adjustment to the carrying amounts of assets and liabilities within the nest
financial year.

a. Allowance for doubtful debts — At each balance sheet date basis the management judgment,
changes in facts and legal aspects, the Company assesses the requirement of provisions against the
outstanding warranties and guarantees. However, the actual future outcome may be different from
this judgement.

b. Usefullives of depreciable /amortizable assets — Management reviews its estimate of the useful
lives of depreciable/amortizable assets at each reporting date, based on the expected udlity of the
assets. Uncertainties in these estimates relate to technical and economic obsolescence that may
change the utility of certain software, I'T equipment and other plant and equipment.

ey
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C.

Evaluation of indicators for impairment of asscits - '1he evaluation of applicability of indicators
of impairment of assets requires assessment of several external and intemal factors which coukd
result in detertoration of recoverable amount of the asscts.

Contingent liabilities — The Company is the subject of legal proceedings and tax issues covering
a range of matters, which are pending o vatious furisdictions. Due to the uncertainty inherent in
such matters, it 15 difficult to predict the final cutcome of such matters. The Company accrues a
liabitity when it is determined that an adverse outcome is probable and the amount of the loss

can be reasonably estimated,

(Vhiv space bar beenr intentionally Leff biunk)
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LT International Ltd.

Notes to financial statement for the year ended 31 Marx 2019

3

(Amount in 3)

Non-cuorrent investments As at Mar 31,2019 As at Mar 31,2018

(Valued at cosi unless stated otherwise)

Iirvestiments in equity instroments

~Fxpress Warchousing Limited 1,35,00,000 1,35,00,000
( 13,50,000 equity shares of Rs. 10 each fully paid in lixpress

Warehousing Limited )

1,35,00,000 1,35,00,000

Apggregate amount of
Unguoted investments 1,35,00,000 1,35,00,000

In view of management , the fall in the value of invesment is temperosay, accordingly no provision for the fall in

value has been made .

Deferred taxes As at Mar 31,2019 As at Mar 31,2018
MAT Credit Receivable 1,01,330 1,01,330
Deferred tax liabilities )
Timing difference on tangible assets depreciation & - 5,615
1,01,330 95,715
Non-Current tax assets As at Mar 31,2019 As at Mar 31,2018
Income Tax /TDS 7,62,932 7,62,932
7,62,932 7,62,932
Trade receivables As at Mar 31,2019 As at Mar 31,2018
Other debts , .
Unsecured considered good - 4,320,520
- 4,36,526
Cash and cash equivalents As at Mar 31,2019  As at Mar 31,2018
Cash in hand - 1,05,740
Balances with banks
- 10 curtent accounts 30,48,709 90,920
30,48,709 1,96,660
Other Financial Assets (Cutrent) As at Mar 31,2019 As at Mar 31,2018
Subsidy Recetvable - 1,47,59,251
- 1,47,59,251
Other Current assets As at Mar 31,2019  As at Mar 31,2018
Tmyprest - -
Input Tax Receivable - 723

GST Recervable 2,700

- 3,423
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(Amount in ¥)

10

a,

.

Equity Share cagital

As at Mar 31,2019

As ar Mar 31,2018

Number Anmouny Number Amaount
Avrthorised share capital
liguiy shares of € 10 cach 20400,000 2,00,00,000 20,0000t} 20,0000
[ssued, subsceribed and fully paid up
Vuity shares of ¥ 10 each 20,000,000 2,00,00,000 20,000,000 2,000,000
Total 20,040,600 2,00,00,000 20,00,0060 2,00,00,000

Reconciliation of the shares ouistanding at the beginning and at the end of the year

As at Mar 31,2019

As at Mar 31,2018

Numdber Amount Number Amount
At the begimuaing of the year 20:,00,000 2,00,060,000 20,00,000 2,00,00,000
Add = Tssued during the year - - . -
Balance at the end of the year 20,00,000 2,60,00,000 20,00,000 2,00,00,000

Terins/rights attached to equity shares
The company has only one class of cyuity shares having the par value of T 10 per shares. Bach holder of equity

share i entided o one vote per share,
In the event of liguidation of company |, The distribation of azsets will be in proportion o the number of cquily

shares held by the sharcholders.

Shares held by holding company, nitimate holding company, subsidiaries / associates of holding company ox
ultimate holding company.

As at Mar 31,2019

As at Mar 31,2018

iguity shares of T 10 cach
11 Foods Limited - Holding

17.99,581 1,79,95,810

Details of sharcholders holding more than 5% shares in the company

17,99,581 1,79,95,810

Number % Shareholding

Number % Sharcholding

Liguity shares of ¥ W each

1)1 Foods Linnted 17.99.581 39,08

17,99,581 §9.94




LT International Lid.

Notes to financial statement for the year ended 31 May 2619

11 Other Eqguity

Surplus i the statement of profit and loss
Balance at the beginning of the year

Add : Transfesred from statement of profit and Joss

12 Trade payables

Dues to micro and small enterprises

Due to Others

13 Other Financial liabities (Current)

Expenses Payable

Stale cheque

Payable to Holding Co.*

*1.1' Foods Limited - Holding company

{Amount in )

As at May 31,2019

As at Mar 31,2018

(15,03,772) (12,40,640)
(11,72,447) (2,63,132)
(26,76,219) (15,03,772)

As at Mar 31,2019

As at Mar 31,2018

9,18,110

918,110

As at Mar 31,2019

As at Mar 31,2018

89,190 58,250
- 1,12,65,409
89,190 1,13,23,659
- 1,12,65,409
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Notes to financial statement for the year ended 31 Mar 2019

14

15

16

Finance costs

Interest expenses

Bank charpes

Depreciation and amortization expense

Depreciation on Property, Plant and liquipment

Other expenses

Conveyance Expenses

Staff Welfare Hxpenses

Tees and taxes

Loss on Sales of Fixed Assets
Payments to auditors

Legal & Professional Charges
Amount Written off

{(Amount in )

As at Mar

As at Mar 31,2018

888

148

888

148

As at Mar 31,2019

As at Mar 31,2018

1,31,480

2,14,686

1,31,480

2,14,6806

As at Mar 31,2019

As at Mar 31,2018

52,870
52,870 :
; 18,150
8,52,010 .
30,940 29,500
- 49,500
57,004 (34,851)
10,45,694 62,299
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NOLE 17 INCOME TAX

The income tax expense consists of the following :
Current tax expense {for the carrent yoar

(ju['l'{}ﬂl AN (?Xp(‘llﬁ(' ]1(,‘1'“1{‘!'!‘1(1}1' (}] ]'H'('\'i()lL\‘ )'('i]I'S
Dieferred tax expense/(honefin)

Total income tax

(Al amountzin ¥)

As ar March

Asg a1 March

31, 2019 31, 2018
(5,615) (14,000}
(5,618) {14,000)

The reconciliation of the estimated tax expense af S1AMKOLY INCOME aX raie 0 income tax expense seported in the statement of profit

and loss is as ollows:

Profit betore income taxes
At Tndia’s statutory income tax

Adjustments in respect of corrent incomc tax
Tax impact of exempied meome

Tax impact of expenses which will never be allowed
(rhers

Totad inconie tax expense

NOTE 18 : EARNINGS PER SFIARI
Profit/(loss) ateibutable o equity sharcholders
Numbers of weighted average cquity share outstanding at the vear end for Basic
Numbers ol weighted average equity share outstanding at the year end for Diluted
Nominal value per shase
Earnings per equity share

Basic

Diluted

NOTE 19 : CONTINGENCIES AND COMMITMENTS
(A) Contingent liabilities
Disputed Demands /Show Cause Notices

Total

{11,78.067)

ENTRES)

As at March

As at March

31, 2019 31, 2018
(11,72,447) (2.63.133)
200,000 20,00,000
{0.59) (13)
{0.59) (0.13)

As at March
31, 2019

As at March
31, 2018

10.00

10.00
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NOTE 20 FINANCIAL INSTRUMBENTS

A Financial assets and fabilites

The carrying amounts and Fur values of fanaal asiraments by categosy are s foffows)
Nate As ag Mareh 31, 2019{ As at March 34, 2018
Finaneial asseils measured at fair value
Financial asscts measnred at amortized cost
() Trade Recervables 6 - 4,36,526
() Cash and Cash eguivatens 7 AR, 0 1,906,660
G} Other Financaal ¢ ; 8 - 1,47,59.251
Tetal Financial Assets 30,48,709 1,63,92,437
Financiul Kalslities measured at amortized cost
{u) "Tradde Payables 12 . PRERT]
fiu) Other Fioancnl Babilities 13 /9,190 1,13,23.659
Total Financial Liabilities §9,190 1,22,41,769

B. Fair values hierarchy

The different levels of fair value have been defined below:

(AN amounts m ¥ )

The fair value of fnancial instruments as releseed 1o note (A) above has been classficd o thice cuepoves dependsag oo the pais used i the vaduanon wehngue. The

The categories used are as follows:

Level 15 Guoted prces for identical mstruments in s active mavkey

Level 2: Direedy {te. s ]:)1'i(:r:~') or indirectly (ne derved from prcesy observable srkes mputs, other than Tovel 1 mputs; and

eevel 3 Inpurs which are not based on observable marhet data unobservable inputs). Faic values are determined in whole or i part using anet assedvalue or valuation maodel

As at March 31, 2019

Financial assets measured at Fair value Level 1 Level 2 Level 3 Totad
(1) ITnvestiments measured at
a) Fair value throuph other comprehensive mecme .
toss §,35,00,000 1,335,000
As at March 31, 2018
Financial assets measured at fair value Level Level 2 Level 3 Total
f) Investments measuved at
a} lair vatue through other comprehensive income .
foss 1,353,000 3,353,000

Valuation pracess and technigue nsed 1o determine fair value
The fair value of investments in government sceurities and quoted squity she

res 13 based on the current bid price of respective mvesiment

s at the bakance sheet dae

Fhe fair value of mvestments inmaiual Tund anis is based onthe net asset value (NAY) as stated by the issuers ol these netual fund wnits in the published statements as at the

In ovder to areve acthe G value of unguoted investments, the company obtuns mdependent valuations, The techmgues used by the valuer are as Dllows:

The following table presents the changes in level 3 items for the year ended 31 March 2019 and 31 March 2018:

Particulars Unquated equity
shares

As at April 01, 2018 1,35 00,00k

Ganis/Toss vecognized divowgh staiemen of profiv & Joss

As at March 31, 2019 1,35,00,000
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NOTI 21 RIS

The Company

< MANAGHMENT
it o ovarket tisk, hoaidits sk
L Has nete expliing e

e o
sarces of vish wiich the entiny s exposed 9 and how the entity manages the aisk and abe related mpact

< awtivities expose e management s the oveeall eesponshilay for the csablishment and oversght of the

L anaement {ramewns

Company's 1
ty the financial steements

A, CRIEDYT RISK
Credit eisk 13 the risk that o connterparty Gails 1o discharge it obligation 1o the Compaery Fhe Cotnpany's exprsare 1eeredst sk is inflaenced maandy by cash and cash

ceprivitlonts, teade recenabdes s el et measured st anmontazed eost. Thae Comgany o nitinnonsly menitors detmbs of castimens nd other comterpatios et

snenrponites s mdarmaan mic s credit nek congresls
Credit tisk management
I

The Campany anses

Mt ek redenn

cand manages credit risk of Gnanent assets based on following vaegories acived on e hases of weamptions, inputs and Geions spocitic o the chiss

ob s assets.
Az B ceedit visk oo fnanestl ceperting date

B: Meoderate ceedit visk

hiph credit ok

i Cumpang provides for expected eredit boss laeed on the followang:

ation Provision far expected credit less

Fanar crestit visk Cash and cash equivalents, ather bank 2menrh expeatad eredit

Asser groun Basis of eategor

Balances, foans, tnude receivables and otler

Frvanenal sssets

Aloderue cvedia i Trade recaivablos and ather tianeiab assets [ Life ume expeated credit bogs or 12 momth expeeted eredivloss

1 izl credin re Trude recuivables Like time expectod credit boss er fully provaded tor

Pased on business cpvitonment in which the Company opeeates, 1 definl on a fimaneial asset is considered when the coanter pant s 1o ke payments witlun the

1 b vates veflecting delults e Btsed o et erodit b cspermence and considering differences: benween carres and britosed

apreved time periond as per contr

ceomomie conditinns,

s debtor Bailing, to cngape in o repayment plan with the Company or debor dechaing
are written of fand affempts fo enforee repaymen,

Asets are weitten off when there s ne reasonabie expectation of recovery,

bankruptey or a liggation decidid agaist e Company. The Company continaes t engage with parties whese halanee

Recoveries made

e recogrized in statement of profit and joss.

(Al ammounts in T )

Credit rating Particul AsacMarch 3, L Macch 31, 2018
2019
A L eredit vigk on financial reporting dine Iz -
Frade receiy - 1,306,336
Cash and cash cquivalents 30,48,708 196,660
Chther Tk Dalanees - -
Onther Bnanedial pssors - 1 47,50,251

Casl: and cash equivalents and Daok deposits

Cruadit sisk velated to cash e cash oyuivalents and lank deposits is manaped by only acoepting highly rated banks and diversifying bank deposiss and sccouns in d

ban

s3 1he couner

‘Lrade reecivables
Credit sk related to wade rec

ables ave mitigated by taking bank guaraotecs/leter of credit, from costomers where evedit risk is bigh. The Compiny closely momtors the
d thereby, limithng the credie risk 1o pre-calewtaed

creditworthiness of the debtors through e teas shat ave conligored o defing eredit imits of castaimer

Ochier finaneial assets measwred at ansortized cast

Cther Ninancial a wsured at amertized cost ncludes Joans and advances ta employees, sueucity deposits and others, Cradie risk eelated 1o 1hese other financia »

ssuls m

sedd Doy monioring the recoveeability of such amounts continuously

Crudit risk exposnre
Trovision for expeeted credil losses
The: Company provides for §2 momb expected o

for following tnancil asors -~

As a1 Mareh 31, 2019

Particutars Estimated pross Iixpecied credit Casrying ansoust net
carrying amount it losses. of imprirment
default provisien

‘Lrade Res

As at March 31, 2018

Pardeniors Lstimated gross xpuecied credit Tying amount net
cirrying amouat a1 losses of impainent
defanit

Trinde Receivabies -4,30,526




B, LAIQUIDTLY RISK

wnothier Thmend asser. The Conspany's appoach oo s gy i b oo s L possibrbe, it i will Tuve sulfeent Ity 10 s s Iubalities wheo they are
chu,
Many
Hepitelity of he market wwhich e enu operes

sement monitoes v Torecasts of e ligquidily posinnn and sl el vash egoivaents on Ui lass o exprcid cash Dows, Fhe Uemmpaay Likis st accoant 1k

(i) Contractuat Maturitdes of finan

The valiles bebow anatyze the fnamcial kalshines n rebint nusariy proapugs Eieeed on thesr contractuab matuenies (Al amennts m XY
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T International Lid,
MNotes forming part of the Financial Statements

Note 22: CAPTTAL MANAGEMENT POLICIES

The Company’s capital management abjectives are to ensure the Company’s ability to continue as a going concern as
well as o provide aan adeguate reivrm 1o sharcholders by pricing products and services commansurately with the level
of risk.

1he Company’ s capital managenient objectives are

- 1o ensure the Company’s ability to continue as a going concern

- o provide an adequate return 1o sharcholders

The Company monitors capital on the basis of the carrymng amount of equity less cash and cash equivalents as

presented on the face of balance sheet.

Management assesses the Company’s capital requirements in order (o maintain an cfficient overal financing structure

5
while avoiding excesstve loverage. This takes into account the subordination levels of the Company’s variaus classes of
debt. The Company manages the capital struciure and makes adjustments to it in the light of changes in cconomic
conditions and the risk characteristics of the underlying assets, In order to matnrain or adjust the capiial structure, the
Company may adiust the amount of dividends paid to shascholders, retum capitl 1o sharcholders, issuc new shaves, or

sell assets to reduce debr,

a) Debt equity ratio (Al amounts in §)
Particulars As at March | As at March
31, 2619 31, 2018
Borrowings - -
Net debt -
Towl equity 173237808 1,84,96,227
Net debt to equity ratio 0.00% 0.00%




LT Interpational Lid,
Naotes forming part of the Financial Statenents

NOTE 23: RELATED PARTY DISCLOSURES
The Campany’s reled parly iransacions and onatstanduig Iadiees ave wab s subsidiaies, assooates and joint ventirve, ey suaipement il oriees as

desertied bebow:

A, Relationships

Name Pesignalion
U1 Foods Limited Holdiang Company

Raghuaath Agro Industeies Privare Limued] Associate
ransvat Foods Linnted Assoriaie

B. Key Management Peesonnel and directors

-Key Maniggement Personnel

Name esignation

Sarinder Kumar Avona Phrectar

Fan Sheel Oberon Phvecton

Particulars As at March 31, | As at Macch

219 31, 2048

LT Foads Limited (Holding Company)
Batances at the year-end {net veceivable/ (et payabled)

Daawat Poods Limited (Associatc)
Balances at the year-end {net receivable/ et payabie]}

Raghunath Agrs Industrics Private Limited {Associaic}
Balunces at the year-ond {net receivable/{aet payabie)}

Tor 8. Mohan & Co, - For and on behall of the Board of Directors
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