LT International Lid,
Balance Shect as at 31 March 2018

Note As at March 31, As at March 31, As at April M,
2018 2017 2016
ASSETS
Non-Current Assets
a) Property, Plant and Faguipment 2 83,489 1,198,176 1,350,807
{) Tnvestments 3 13,500,000 13,504,000 13,500,003
d) Deferred Tax Assers(Net) 4 95,714 81,715 160,515
@) Income rax assets (her) 762,933 1,451,657 1,401,919
15,342,136 16,231,548 16,413,301
Cutrent Agsets
a) linancial Assets
(i) 'I'rade Receivables 5 436,520 1,456,526 -
(it} Cash and Cash equivalents G 196,660 2,914,946 502,682
(iv) Loans 7 : 16,270,630 4,095,843
(v} (rher Iinancial assets 8 14,759,251 114,221,673
¢} Orther Current Assets G 3,423 37,436 -
15,395,860 134,901,211 4,598,525
30,737,996 151,132,759 21,011,825
EQUITY AND LIABILITIES
Equity
a) Bauity Share Capiral 10 20,000,000 20,000,000 20,000,000
by Other Equity 11 (1,503,774 {1,240,640) (4,884,004
18,496,226 18,759,360 15,115,996
Current Liabilities
a) Finaneial Liabdlities
(i} Trade Payables 12 918,110 109,365 -
. (i) Other Financial liabilities i3 11,323,659 130,068,725 5,119,142
b) Other Current Liabilities 14 - €09,135 4,000
d} Income rax Jiahilities - 1,586,174 772,688
12,241,769 132,373,399 5,895,830
TOTAL 30,737,996 151,132,755 21,011,825

(Al amounts in ¥ )

Statement of significant accounting policies

The accompanying summary of significant accounting policy and other explanatory notes are an integral part of the finaucial statements
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LT Inteenational Lad.

Statement of Profic and Loss for the year ended 31 March 2018

Revenue

Revenue from U]w.r:tiinns
Other incone

Total income

Expenses

Purchases of stock-in-trade

Finance costs

Diepreciation and amontization cxpense
Other expenses

Total (b}

Profit/ (loss) before exceptional items and tax
Exceptional items
Profit/ (loss) before tax
Tax expense (Refer note 21)
Current tax
Defetted tax charge/(credit)
Minimum alternate tax ctedit entitlement
‘Tax pertaining to prior yeats
T'otal tax expense

Profit/ (loss) for the year

Total comprehensive income/ (loss) for the year

Earning/(Loss) per equity share (Refer no 22)
--Basic
--Diluted

Statement of significant accounting policies

t5
16

17
18
19
20

{Abamounts in )

Note No. | For the year ended 31 | For the year ended 31
March 2018 March 2017
218,338,851
1,221,673
. 332,560,524
. 305,804,864
148 737,579
214,686 180,691
62,299 21,241,158
277,133 328,054,292
(277,133) 4,500,232
(277,133) 4,506,232
- 784,069
(14,000) 10,541
- 74,594
- (6,336)
(14,000) 862,868
(263,134) 3,643,364
(263,134) 3,643,364
(0.01) 1.82
(0.01; 1.82

The accompanying summary of significant accounting policy and othet explanatoty notes are an integral part of the financial statements
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Chartered Accountants
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Statement of Changes in Equity for the year ended 31 March 2018

AL Bepnity Share Capital

(Allamounts in T )

Opening Bakance as at Apeil 04, 2016 20,000,004
Chanpes duting the year -
Closing Balance as at March 31, 2017 20,604,000
Changes during the year -
Closing Balunce as at Masch 31, 2018 20,000,000
B. Other Egoity
Other Components s
Rescrves & Surplus of Equlity Total
Remeasurement of
Hetained Harnings Defined Benefit
Obligation
Balance as at April 01, 2016 4,884,004} - (4,884,0014)
Profit for the year 3,043,304 - 3,643,364
Movement during the period - - -
Other Comprehensive Income - - -
Total Comprehensive Income for the year 3,643,364 - 3,643,364
'Transaction with owners
tatertm Dividend - - “
‘I'ax on Dividend - - -
Transfer to general voserves - - -
Balance as at March 31, 2017 (1,240,640) - (1,240,640)
Balance as at April 1, 2017 (1,240,640} - (1,240,640)
Profit for the year (263,134) {263,134)
Other Comprehensive Income - -
Total Comprehensive Income for the year (263,134) - (263,134)
Transaction with owners
laterim Dividend -
Tax on Dividend -
"I'ransfer to generat reserves - - -
Balance as at March 31, 2018 (1,503,774) - (1,503,774)

Statement of significant accounting policies

"The accompanying summary of significant accounting policy and other explanatory notes are an integral part of the financial statements

For § Mohan & Co, .
Chartered Accoun ﬁ?é;\
(AL
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R.K. Mittal
{Pastner)

M. No,OB7767

Place : Delhi
Date : May 21,2018
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Jai Sh
Direct
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Director
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LT INTERNATIONAL LIMIUTED
SUMMARY OF SIGNIEICANT ACCOUNTING POLICIES

1. i) Company Information

12} Internationat Limited is the wholly owned subsidiary of 171 Foods Limited. Company is primarily
engaged m import of fertilizers & selling it in domestic macket.

if) Recent accounting pronouncements
Appendix B to Ind AS 21, Foreign currency transactions and advance consideration:

On March 28, 2018, Ministry of Corporate Affairs ("MCA"} has notified the Companies (Indian
Accounting Standards) Amendment Rules, 2018 containing Appendix B to Ind AS 21, Voreign cutrency
rransactions and advance consideration which clarifies the date of the transaction for the putpose of
determining the exchange rate to use on initial recognition of the related asset, expense or income, when
an entity has received or paid advance consideration in a foretgn currency. The amendment will come
into force from April 1, 2018. The Company has evaluated the effect of this on the ﬁnfmuql statements

and the impact is not mfuuni
Ind AS 115- Revenue from Contract with Customets:

On March 28, 2018, Ministry of Cotporate Affairs ("MCA"™ has notified the Ind AS 115, Revenue from
Contract with Customers. The core principle of the new standard is that an entity should recognise
revenue to depict the transfer of promised goods or services to customets in an amount that reflects the
consideration to which the entity expects to be entitled in exchange for those goods or services. Further,
the new standard requires enhanced disclosures about the nature, amount, timing and uncertainty of
revenue and cash flows arising from the entity’s contracts with customers.

The standard permits two possible methods of transition:

Retrospective approach —
Under this approach the standard will be applied retrospectively to each ptior reporting period presented
in accordance with Ind AS 8- Accounting policies, changes in accounting estimates and errors;

Retrospectively with cumulative effect of initially applying the standard recognized at the date of initial
application (Cumulative catch - up approach) The effective date for adoption of Ind AS 115 is financial

periods beginning on or after April 1, 2018.

The Company will adopt the standard on April 1, 2018 by using the cumulative catch-up transition
method and accordingly comparatives for the year ending or ended March 31, 2018 will not be
retrospectively adjusted. The effect on adoption of Ind AS 115 is expected to be insignificant.

fii) Basis of Prepatdtion

The financial statements of the Company have been prepated in accordance with Indian Accounting
Standards (Ind AS) as notified by Ministry of Corporate Affairs pursuant to section 133 of the
Compantes Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015
and Companies {Indian Accounting Standards) Amendment Rules, 2016.

For all pertods up to and including the year ended 31 March 2017, the Company prepared its financial
statements in accordance with accounting standards notified under the section 133 of the Companies
Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP)
(heretnafter referred to as ‘Previous GAAP’) used for its statutory reporting requirement in India
immediately before adopting Ind AS.




LT INTERNATIONAL LIMITED
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIHES

‘The Company had prepared the Opening Ind AS halance sheet as at 1 April 2016 using the exemption
and exceptions provided under Indian Accounting Standards, Ind AS 101, First time adoption of
Indian Accounting Standards. ‘The exemptions availed by the Company are presented with the
respective accounting policies. Reconceiliations and explanations of the effect of the transition from
Previous GAAP to Ind AS on the Company’s Balance Sheet, Statement of Profit and Loss and
Statement of Cash Flows ate provided in note 24,

The financial statements have been prepared on a historical cost basis, except for the following assets
and liabiities which have been measured at fair value of revalued amount:

¢ Certain financial assets and labilities measured at fair value (refer accounting policy regarding
financial instruments); and
*  Defined benefit plans - plan assets measured at fair value.

iv} Use of estimates

The preparation of the financial statements in conformity with Ind AS requires management to make
esttmates, judgments and assumptions. These estimates, judgments and assumptions affect the
application of accounting policies and the reported amounts of assets and liabilitics, the disclosures
of contingent asscts and liabilities at the date of the financial statements and reported amounts of
revenues and expenses during the period. Changes in estimates are reflected in the financial statements
in the period in which changes are made and, if material, their effects are disclosed in the notes to the
financial statements.

v} Significant Accounting Policies
a) Current versus non-current classification

The Company presents assets and Habilities in the balance sheet based on current ot non-current

classification. An asset is treated as current when it is:

¢ Held primarily for the purpose of trading

* Expected to be realised within twelve months after the reporting period, or

* Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is current when:
¢ TItis held primarily for the putpose of trading ,
* lItis due to be sertled within twelve months after the reporting petiod, or
®  There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period
The Company classifies all other liabilities as non-current.
b) Property, Plant and Equipment




LT INTERNATIONAL LIMITED
SUMMARY OF SIGNI FICANT ACCOUNTING POLICIES

Undet the previous GAAP, property plant and equipment were carried in the balance sheet at their
cost of purchase less accumulated depreciation and impaitment losses (if any). Using the deemed cost
exemption available as per Ind AS 101, the Company has clected to carry forward these carrying value
of PPE under Indian GAAP as on 31 March 2017 as book value of such assets under Tnd AS as ar
the transition date f.c. 1 April 2016,

Subiegitent measurement (depreciation and useful fves)

Depreciation on property, plant and equipment is provided on the straight line method arrived on the
basis of the useful life presceibed under Schedule 1T of the Companies Act, 2013, The following useful
life of assets has been taken by the Company:

Tangible Assets Useful Life
Buildings 15 to 39 and V2 years
Plant and machinery 4 to 10 years
Hurniture and fittings 4 to 10 years
Vehicles 4 to 10 years
Office Hquipment 4 to 10 veats
Computers 0 to 10 years

De-recognition

An item of property, plant and cquipment and any significant part initially recognized is de-recognized
upon disposal or when no futute economic benefits are expected from its use or disposal. Any gain
ot loss arising on de-recognition of the asset (calculated as the difference between the net disposal
proceeds and the carrying amount of the asset) is included in the income statement when the asset is

derecognized.

¢) Functional and presentation currency

The financial statements are presented in Indian Rupees (INR), which is also the Company’s functional
cuttency.

d) Fair Value Measutement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly

transaction between market patticipants at the measurement date. ‘The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the liability takes place either:

* In the principal market for the asset or liability, or
* Inthe absence of a principal market, in the most advantageons market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset ot a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their economic best
interest,

A fair value measurement of a non-financial asset takes into account a matket participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.




LAINTERNATIONAL LIMELED
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair vatue, maximizing the use of televant observable inputs ad
minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categotized within the fatr value hicrarchy, described as follows, based on the lowest level input that ts
significant to the fair value measurement as 2 whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 —- Valuation techniques for which the lowest level input that is significant to the fait value
measurement s directly or indirectly observable '

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is Unobservable

For asscts and liabilities that are recognized in the financial statements on a recurring basis, company
determines whether transfers have occurted between levels in the hicrarchy by re-assessing
categorization (based on the lowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting period or each case.

¢) Revenue Recognition

The Company applies the revenue recogpition criteria to each separately identifiable component of
the sales transaction as set out, below:

Interest Income:
Interest income is recognized on time proportion basis taking into account the amount outstanding

and rate applicable.

f) Financial Instruments

Financial instruments are recognised when the Company becomes a party to the contractual provisions
of the instrument and are measured initially at fair value adjusted for transaction costs, except for those
carried at fair value through profit or loss which are measured initially at fair value,

If the Company detetrines that the fair value at initial recognition differs from the transaction price,

the Company accounts for that instrument at that date as follows:

*  at the measurement basis mentioned above if that fair value is evidenced by a quoted price in an
active market for an identical asset or lability (i.e. 2 Level 1 input) or based on a valuation technique
that uses only data from observable markets. The Company recognises the difference between the
fair value at initial recognition and the transaction price as a gain or loss.

* in all other cases, at the measurement basis mentioned above, adjusted to defer the difference
between the fair value at initial recognition and the transaction price. After initial recognition, the
Company recognises that deferred difference as a gain or loss only to the extent that it arises from
a change in a factor (including time) that market participants would take into account when pricing
the asset or liability.

Subsequent measurement of financial assets and financial liabilities is described below.

Financial assets

Classification and subsequent measurement




LT INTERNATIONAL LIMITED
SUMMARY OF SEGNIFICANT ACCOUNTING POLICIES

ior the purpose of subsequent measurement, financial assets are classified into the following categories
upon initial recognitton:”

i Financial asscts at amortised cost —a financial instrument is measured at amortised cost if both
the following conditions are met:
¢ The asset is held within a business madel whose objective is to hold assets for collecting
contractual cash flows, and
* Contractual terms of the asset give rise on specified dates to cash flows that ate solely
payments of principal and interest (SPPI) on the principal amount outstanding,

After initial measurement, such financial assets are subsequently measured at amortised cost
using the effective interest method.

ii.  Financial assets at fair value ‘

* Investments in equity instruments other than above — All equity investments in scope of
Ind AS 109 are measured at fair value. Tiquity instruments which are held for trading are
generally classified as at fair value through profit and loss (FVIPL). For all other cquity
Instruments, the Company decides to classify the same cither as at fair value through other
comprehensive income (FVOCI) ot fair value through profit and loss (FVTPL). The Company
makes such election on an instrument by instrument basis, ‘The classification is made on initial
recognition and is irrevocable.

Equity instruments included within the FVTPL category are measured at fair valae with all
changes recognised in the P&I.,

De-recognition of financial assets

A financial asset is primarily de-recognised when the rights to receive cash flows from the
asset have expired or the Company has transferred its rights to receive cash flows from the

. asset,

Financial liabilities

Subsequent measutement
After initial recognition, the financial liabilities, other than derivative liabilities, are
subsequently measured at amortised cost using the effective interest method.

g) Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the pertod attributable to
equity shareholders (after deducting atttibutable taxes) by the weighted average number of equity
shares outstanding during the period. The weighted average number of equity shares outstanding
during the period is adjusted for events including a bonus issue.

For the purpose of calculating diluted earnings per share, the net proftt or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding during the
period are adjusted for the effects of all dilutive potential equity shares.

Potential ordinary shares shall be treated as dilutive when, and only when, their conversion to ordinary
shares would decrease earnings per share or increase loss per share from continuing operations.




LT INTERNATIONAL LIMPTED
SUMMARY OF SIGNIFICANT ACC

OUNTENG POLICIES

h) Income tax
Ilncome tax comprises current tax. [t is recognized in profit or loss except to the extent that it relates
to an ttem recognized directly in equity or in other comprehensive income. Current tax comprises the
expected tax payable or receivable on the taxable income or loss for the year and any adjustment to
the tax payable or receivable in respect of previous years. It is measured using tax rates (and tax laws)
enacted or substantively enacted by the reporting date.

i) Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the
chief operating decision maker.

j) Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original manurity of three months or less, which are subject to an insignificant risk of
changes in value,

k) Contingent liabilities

A contingent liability 18 a possible obligation that arises from past events whose existence will be
confirmed by the occutrence or non-occurrence of one or more uncertain future events beyond the
control of the Company or a present obligation that is not recognized because it is not probable that
an outflow of resources will be required to settle the obligation. A contingent liability also ardses in
extremely rare cases where there is a liability that cannot be recognized because it cannot be measured
reliably. The Company does not recognize a contingent liability but discloses its existence in the
financial statements.

) Significant management judgement in applying accounting policies and estimation
uncertainty

The following are the ctitical judgments and the key estimates concerning the future that management
has made in the process of applying the Company’s accounting policies and that may have the most
significant effect on the amounts recognized in the financial Statements or that have a significant risk
of causing a material adjustment to the carrying amounts of assets and liabilities within the next
financial year.

a. Allowance for doubtful debts — At each balance sheet date basis the management judgment,
changes in facts and legal aspects, the Company assesses the requirement of provisions against the
outstanding warranties and guarantees. However, the actual future outcome may be different from
this judgement.

b. Usefullives of depreciable/amortizable assets — Management reviews its estimate of the useful
lives of deprectable/amortizable assets at each reporting date, based on the expected utility of the
assets. Uticertainties in these estimates relate to technical and economic obsolescence that may
change the utility of certain software, I'T equipment and other plant and equipment.




LT INTERNATIONAL LIMITED
SUMMARY OF SLGNIFICANT ACCOUNTING POLICIES

¢.  BEvaluation of indicators for impaitment of assets ~'I'he evaluation ofapplicability of indicators
of impairment of assets requires assessment of several external and internal factors which could
result in deterioration of recoverable amount of the assets,

d. Contingent liabilities —The Company is the subject of legal proceedings and tax issues covering
a range ol matters, which are pending in various jutisdictions, Due to the uncertainty inherent in
such matters, it is difficult 1o predict the final outcome of such matters. The Company accrues a
liability when it is determined that an adverse outcome is probable and the amount of the loss
can be reasonably estimated,

(This spage A;@‘ been intentivnally Joft hlank)




LT International Lad,
Notes forming part of the Financial Sttements
{(Ahamounts i ¥)
Note 2 (i) Property, plant and cquipment
Deseription Plant & Furniture & Offlice Vehicle Computers Total
Machinery Pixture Equipment
Gross carrying vidue
Asat | April 2016 2,465,735 345,314 10,605 150,000 181,700 3,273,355
Additions 28,000 28,000
I Hsposals -
As at 31 March 2017 2,485,735 345,315 118,605 150,000 209,700 3,301,355
Adlitions .
Disposals -
As at 31 March 2018 2,485,735 345,315 110,605 150,000 209,700 3,301,355
Accumulated depreciation
Asat 1 April 2016 1,145,095 343,851 105,675 146,538 181,330 1,922,488
Charge for the year 163,000 17,685 180,601
Disposaly -
As at 31 March 2017 1,308,701 343,851 105,075 146,538 199,015 2,103,179
Charge for the year 213,086 1,600 214,686
Disposals -
As at 31 March 2018 1,521,787 343,851 105,075 146,538 200,615 2,317,865
Net block as at 1 April 2016 1,340,040 1,464 5,530 3,462 370 1,350,867
Net block as at 31 March 2017 1,177,034 1,464 5,530 3,462 10,685 1,198,176
Net block as at 31 March 2018 963,948 1,464 5,530 3,462 9,085 983,490




LT mermational Lad,
Notes forning pact of the Finaneial Stitementy

Note 3

Note 4

(Adlmoonizin § )

Invesinients - Noo-curpent Ag at Maceh 31, As at Mareh 3M, As at April 04,
2018 2017 2016
Investments at fair vatoe thirough statement of profit 8 loss
Fgnity ingtomments - Uigieted 173, 500,000 13,500,000 13,500,000
13,500,000 13,5(H,000 13,500,000
13,500,000 13,500,000 13,500,000
Details of investment s o follows:
Ax it March 31, Ag at March 31, As at April 04,
2018 2017 2006
Equity instruments - Unquoted
Fully paid-up equity shares
{Magch 31, 2018 1,350,000 Mar 31, 2007: 1,350,000, April 1, 2016) oquity 13,500,000 13,300,000 13,500,400
shares of xjpress Wacehousing, Limsited of € 160 cach
13,500,000 13,500,000 13,500,000
13,500,000 13,500,000 13,500,000
Aggregate amount of
Quoted investmoents - - -
Unquated imvestments 13,500,000 13,500,000 13,500,000
Less: permanent diminuiion in vajue of investment - - -
Total 13,500,000 13,500,000 13,500,060
Deferred tax (assets) / liabilitics {net) As at March 31, As at March 34, As at Apnil 01,
' 2018 - 2007 2016 -
Deferred tax asscts arising on account of
"Timing difference on tangible assets depreciation 5,615 19,615 B073
5,615 19,615 9,073
MAT Credit Recetvable 101,330 101,330 169,588
Deferred tax Assees 95,714 81,715 160,515
Movement in deferred tax linbilities (net)
Recognized in Recognized in
Particulars 01 April 2016 other , statement of profit| 31 March 2017
comprehensive
income and loss
Deferred tax assets arising on account of
Timing difference on tangible assets depreciation 9073 10,342 19,615
9,073 - 10,542 19,615
MAL Credit Reecivable - 169,588 {68,258) 101,330
Deferred tax Assets 160,515 - (78,800) 81,715
Recogaized in Recognized in
Particulars 01 April 2017 other | tement of profit| 31 March 2018
comprehensive
income and loss
Deferred tax labilitics arising on account of
Timing difference on tangible assets depreciation 19,615 (14,000) 5,615
19,615 - (14,000) 5,615
MAT Credit Receivable 101,330 - 101,330
Deferred tax Assets (19,615) - 14,000 (5,615)




MNote 5 Trde reeeivables
Linsecured
Comsiglerad poood

Lomgideved doulyiuil

Less: Provision Tor doubiiul debis

Naote 6 Cash and bank balances

Halances with banks in current accounts
Uash on hand

In Tnclian currency

 foreign cutrencics

Notwe 7 Loans
Unsecured, considered good, unless otherwise stated

(Carried ut amortized cost)

Loans and advances to related parties

* Includes amounts due by associate /holding company
Raghunath Agro Industeies « Associate
Daawar Boods Ltd. - Associate

Note 8 Other current financiat asscts

Subsicly Reecivable

Note 9 Other current assets

Imprest
Input Tax Receivable
GST Reccivable

As e Mareh 34,

As . March 31,

As at April 81,

2014 2017 2016
36,520 1,156,526
436,506 1,456,526 N
436,526 1,,15r.‘,.=;2(.‘ .

As ar Mareh 31,

As an March 31,

As at April 04,

2018 2017 2016
90,920 2,909,206 496,442
105,740 5,740 5,740
196,660 2,914,946 502,682

As at March 31,

As at March 31,

An at Apsil M,

2018 2057 2016
- 16,270,630 4,095 8113
- 16,270,630 4,005,843
- 4,095,843 4,195,843
12,174,787 .

As at March 31,

As at March 31,

As at April 01,

2018 2017 2016
14,759,251 114,221,673
14,759,251 114,221,673 -
As at March 31, As at March 31, As at April 01,
2018 2017 2016
- 36,713 -
723 723 -
2,700 - -
3,423 37,436 -
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Mutes formling ol the Finapelat Sttenseais

Nuotwe  H Slare caplml

(Ao m ¥ )

Authatized
s o 310 eacds, Speil 00, 2007 2000000 Bt

MO0 Vit shaves o €40 vach (Nueh 3, 20t O Bepuiy sl
s of Tt each)

Tasweedl, submeribol & pakdl wp
ORI Fyaiy shares o € fbeach (Mach 3, 2008
s of T 10 ek}

{n) Reconcilatlon of the slres outstanding at che Beghndng anid a the end of the reporiing year

quity whures at the heginaing of the year
tipes during the year
ity sharey at the end of the year

I
|

(b} Terms/ rights avcached to cqnity sharcs

e Compiny fas imly ope class of equity shares itving the pie vaboe of €80 per shane {4

T the event of iidition of the Compiy, e bodder af equity shares will be eniiled o neciv NI,

number oF equity shares held by the shanchollers,
(£) Dretails of shuseholders holding mure than 5% sharcs in the conmpany

E'F Fondy Limired

(d) Shurcs held by holding company, ultimate foliling company anit nssociten of holding canspuny,

Fiquity shives of Bs 10 cach

ods Limited

ey 31, 2018 8 10 per

0N Bepisy e o8 T 10, Aped DL 01T eiHL Fptary

Aaat Mucel 3t | Asut Blareh 31, | Agwt Apeid t,

1L L 20l
SO0 JUITERTT RIDAILY
LR EEHH i s SIRIDARN )
20,000,100 28,080,080 20,800,600

As nt March 31, 2008

As &t Murch 31, 2007

Mo of shiares Amount L No ol uhares Aot
2,00t 200300140 2B )
2,000,000 20,000,000 2,400,000 008,080

i, Apeil 1, 207X 10 per shae).
ssets of dhe Compang, after ayment of alt Hiabilives, The dignibution sill by in prepuation b the

As at March 31, 2017

Ay at Aprit 81, 2016

As i durch 33, 2018
No of shares. % holding No of shares Y holding No of skares Y holding
179958100 39,04 1,799,581 #9.98% 1,799,581 BU.UR,
1,799,581,00 H0.98% 1,799,581 40.98% 1,109,581 8bun
As i March 34, 2018 As at March 31, 2017 Ay ae Aprid 01, 2086
No of shses Amaunt No ofalares Amnuni Nu ol shiires Amonin
1,799, 58 1.1} 119954 11 1,799,581 17095410 709,581 17,0958 (0
1,7949,581.00 L9580 1,799,581 17,995,814 1,799,581 17,995,810
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(Al mouas in €)

Naote 11 Other eyulty

(i} Retuined entnings
Opetiayy balanee
Aded Net profit for the carent year
Prdit avanikable for approprion

Total other equeity

As at March 31,

{ March 31, |

IR 217
(L2060 (LR
uuuuuu {263,1534) 3,643,961
(1,503,774} (1,240,640
{1,503,770) (1,240,645
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(A sonpey in )

Now 12 Tride payables

Dues 1o
e, eall ancd medium coterprises
Othery

) Due to micro, small anch medium entesprises an defined under the Miero, Small and Medism Enterprises Development (MSMEI) A, 2006

i) the paneipal amount and the interest due hereon resaining unpaid to any supplier

at the end of eaclt accounting year
Principal amount remaintng unpaicl
Tnterest acerued and rematning unpaid ag ar year ead

i) Amount of interest pakl by the Company (0 the suppliers in terms of seetion 16 of
the Act

i) Amount paid to the supplicrs beyond the respeetive due date.

iv} Amount of interest duc and payalile for the period of delay in payments (which have been
praict but beyond the due date during the year) but without aclding the interest spocified
uecler the Act.

v} Amount of interest acerued and cemuining unpaid at the endt of accounting pericd.

¥i) Amount of Farther interest rentining due and payable even in the succerding
years, until such date when the inferest dues as above are seally paid to the small
enterprise, for the puzpose of disallowance as a deductible expenditure under
section 23 of this Act.

Note 13 Other current financial Habilitics
Curtent maturity of long rerm debts

Due to related pary*™
Other liabilitics

* L1 Foods Limited- Iolding Company

Asat March 31, | AsacMarch 3, | Asue Aprit 01,
2018 2017 2006
918,110 1009,365
b18, 150 10%,365 -
A at March 31, | As ae Marel 31, As at April 01,
2018 2047 2016
Asut March 31, [ Asat March 31, | As at April 01,
2018 2017 2046
11,265,409 130,005,124 5,042,403
58,250 63,601 76,651
11,323,659 130,068,725 5,119,144
11,265,409 | 130,005,124 5,042,493 |

Refer note 24 on Financial instruments for disclosure of fair values in respect of financial Hiabilities measured at amortized cost and analysis of their maturiy ty

profiles

Note 14 Other current liabilities

Statutory liabilities

As at March 31, | As at March 31, As at April 01,
2018 2017 2016
- 609,135 4,000
- 609,135 4,000
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Note 15 Revenoe from operations

Sale of producis *
Fxport

¥ Product sefers o High seas sale of rice milling equipment

Note 16 Other income

Subsidy from Government
¥

Note 17 Purchases of stock-in-trade

inancial Starements

Purchase of rice milling equipment

Putchase -Ferrilizers

Parchase - Packaging
Purchase-Custom Duty Impogt
Inland Haulage

Clearing & forwarding

Note 18 Finance cost

Interest (others)
Other borrowing cost

Note 19 Depreciation & amortization

Depreciation on tangible fixed assets

(A amounts in @)

For the year ended | For the year end;’
31 March 2018 31 March 2017
- 218,338,851
: 218,338,851 |

For the year ended | For the year ended
31 March 2018 31 March 2017

- 114,221,673

- 114,221,673

For the year ended | For the year en(lcd"
31 March 2018 31 Macch 2017

264,190,744

4,082,040
- 16,319,062
. 15,826,673
; 5,476,345

- 305,894,864

For the year ended | For the year ended

31 March 2018 31 March 2017
- 692,900
148 44,670
48 737,579

For the year ended | For the year ended
31 March 2018 31 March 2017

214,686 180,691

214,686 180,691




Note 20 Othey expenses

Advertisernen
thsurance

Legal and peofessiona chatges
Pees und raxey

Auditors’ renmineration (refer poinr A)
Renr

Communication CXpUnses
Printing and Stationary
Travelling and conveyance
Business Promotion Hixpenses
Business support Services
Freipht outward

Other Misc, CXpenses

A Auditors? remuneration

Stammry audit

Tax Audit Fees

Company Law Matters
Reimbusement of Bxpenses

i

For the year ended
31 March 2017

For the year ended
31 March 2618

426,973
. 141,887
19,500 1,530,962
18,150 32,948
29,500 28,750
2,610,080
1,829

. 117,940
- 949,858
495,327
6,957,500
: 7368912
(34,851 68,192
62,209 | 21,241,158

For the year ended | Foy the year ended

31 March 2618 31 March 2017
.
29,500 23,000
5,750
'_ ) 29,500 28,750
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—— - ¥ Asoat Mareh 31, As ot March 31,
NOTE 21: INCOMIL TAX 2018 2007

The income ax expense consists of the following

Current tax expesse for the current year T, 069
CUrrchil X expense peetiiniug, 140 previous years - {6,330)
Delerred tas expense/ (benefin (14,000 ' 85,135
Total income tax (14,1100} 862,808

The reconciliation of the estimated (ax expense at statutory income @i e 10 income tix expense reported in the statement of profit and loss is as

follows:

Profir belore income txes (277,133) 4,506,232

I ETIT Npry (e e I g " b 3
;\t Ladin’s hl.}llll()l}' sncome tux eate of 25.75% (31 Mareh 2017 30,90, 01 April (95,910) 1,392,426
2016: 30.90%) >
Adjustments in respect of current income tax
Tax impact of exempied income
Tax impact of expenses which will never be allowed

(597,816)

Brought Horward Losses
Others - ) 68,258
Total income tax cxpense £95,910) 862,868

As at March 31,  As at March 31,

NOTI 22 : EARNINGS PER SHARE 2018 2017
Profit/(loss) atteibutable to cquity sharcholdors (263,134) 3,643,364
Numbers of weighted average cquity share outstanding ar the year end for Basic 20,000,000 2,000,000
Numbers of weighted average vquity share outstacding at the year ead for Diluted 2,000,000
Nominal value per share
Earnings per equity share
Basic (0.01) 1.82
Diluted (0.0 1.82

NOTE 23 : CONTINGENCIES AND COMMITMENTS
As at March 31, As at March 31,

2018 2017
{A) Contingent liabilities
Disputed Demands/Show Cause Notices 10.00 10.00
Total 10,00 10.00
During the course of search proceedings of assessment year 2006-07, the Income Tax Depactment (“The Department) while arriving the Assessed Tncome u/s

153A has added back ¥ 1,84,000/- u/s 40afiz) of the Income Tax Act, 1961 on zccount of expenditure on which TS has not bees deducted, The compaiy
had contested the above order before VAL The TEA'T has reranded back the case to AQ for fresh adjuducation.

During the couese of scarch proceedings of asscssment year 2007-08, the Income Tax Department (“Uhe Department’) while arriving the Assessed Ineome u/s
153A has added back T 3,91,106/- u/s 40aia) of the Tncome “Tax Act, 1961 on account of expenditure on which T'DS has not been deducted to the total
income of the company. L'ke company had contested the above order before TTAT. Uhe FIA'T has remanded back the case to A for fresh adjuducation.
During the yeat ended March 31, 2017, the Company has received demands under section 143(3) for the Assessment Year 2015-16 for € 10/ The CCompany
has alteady filed an appeal before CI'T {Appeals). Pending orders from CI'T (Appeals), no adjustment has been made in the Gnancial statements for the
addditional tax so demanded and same has been disclosed as contingent liability.

iy




@
(ii)
(iii)
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NOTE 24 FINANCIAL INSTRUMENTS

A Finaneil assets and Hobilivics

(Al antounts in ¥)

The ewerging anwunts and fuir values of Grancial instramenis by cinegory aceas Tollows:
Nirte Ax at March 31, 2018 | As 4t March 31, 2017 As wt Aprit O, 2016

Finpneend panets aneasured at amortived vost

) Trde Receivabiles 5 436,520 1,450,520

(i) Cash ancd Cashy eguivalents 4 190,661 RAERAL AtE3AR2

(v} Loans 7 . 10,2630 HikA AL

(v} Other Financia! assets # 4750251 11,221 673
Tatal Financinl Assets 15,392,437 134,863,775 4,598,528
Finuwneink liabilities meagured at amortized cost

(1) Tracle Payables 12 914,110 11,365

(i) Oiher Financiad labilities 13 11,323,659 131,008 725 510,142
Totxl Financiad Liabilitics 12,241,769 130,178,090 5,119,142

B, Fuir values hicrarchy

The different levels of fair vatue have been defined below;
The faie value of lnancial instruments as referred o i note (A) above bas been elassificd into three categenes depending on the inpurs used in the valuation fechnigue. ‘The hivearchy

The eategovies used are as follows:

Level | Quoted prices for identical instruments in s active market;

Level 2 Diveedy (i as prices) or indireetly (e, derived from prices) obscrvable nnrket mpuls, other than Level 1 npus awd
Level 3: Inputs which ave not based on observable market data (unobservable inputs). Fair vatues are determmed in whole or in part using @ net asset value or valution model based on assumptions

As at March 31, 2018

ves the

Financial assets measured ae fair value

Levell

Levol 2

Eevel 3

Total

() Investments mensured at

Ayl

iy value through other comprehensive income

b) Fair value through profit and loss

13,500,006

13,500,001}

As at March 31, 2017

Financial assets measured at fair value

Levelb 1

Level 2

Loyel 3

Tatal

{1 Tnvestments measured at
ay Fair value theough other comprehensive income
1) niz value through profit and loss

13,3000,k 1

13,500,000

As at April 01, 2016

Financtal assets measured at faie value

Levetl

Level 2

Level 3

Total

{i} Investnents measured ar
_ a3 Pair value through other comprehensive income
b) 17air value through profit and loss

13,300,001

13,300,000

Valuation process and technique used to determine fair value

The fair value of investments in government seeurities and quoted cquity shases is based on the cureent bid price of respective investment as at the balanee sheer date
"Fhe fur value of investements in muroal fund units is based on the net asset value (NAVY as stated by the issucrs of these munil fund units in the published statements as at the Balnce Sheer date,

Irr prder to acrive at the fair value of unquoted investments, the company obtains independent valuations. The techniques used by the valuer are as follows:

The following table presents the changes in level 3 items for the periods ended 31 March 2017 and 31 March 2016:

Particutars

Unquoted equity shares
As at April 01, 2016 13,500,000
Gains/loss tecognized theough statement of profit & loss -
As at March 31, 2017 13,560,600
As at April 01, 2017 13,500,u00
Gains/loss recognized theough statement of profit 8 loss .
As at March 31, 2018 13,500,600

)
T e
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NOTH 25 :RISK MANAGEMENT
aetivitie U ter mnarkern visk, looidity sk and credie v
Atatkagerment ranwewark, This sote expliing the sourees of vidk which the entity i exposed o and how the entity manages the ris

The smagenenst Bas the oot responsilalitg Sor e ostablishniest aed oversigin of e Compmny's rigk
ek e vebated mipactin e fimneiad statcments.

“Flie Gompa

A, CREINT RISK
Credie visk i the vik
ivables and inanciil issers seas

shand cash eepavalen

its alligation te the Conipany, The Comprily's expostre to credis 5 inliened mainly by
- Fhe Comypany continimsly menitors debles o castomers and ether comerpactivs and incerperates this infmtion into it

sontterparty bals ter disehi
red it aminrtized o

rat

crehit risk controls,

Credét risle managenent

Corvelit vike nfing

The Compstry assesses ik manages credio righ of Tisaneial sssets Iiwsed on tellowing vategocies arvived on e basis af umptions, inputs and factos specitic 1o the class of Tnancial issets,
At Low evedit visk on financial reporting date

B Modesste eredit risk
Ct High credit risk

The Company provides for expecred credit loas based on the following

Provision for expected credit loss

Assct granp Basis of cateporizatiom
Lo creshin risk Cashonmd cashy equivale 12 month expeeted credit loss
toans, teacke recebeabiles wad other Sonciil assets
Moderate credit risk ‘Frinde: receivables and ol Snangia) issets Life time oxpecrod eradir koss or 12 month axpected ceedir foss
| g eredit risk ‘Prile receivabies Life time expected credin toss or tully provided ror

It ke paynienrs within the agrevd tme period as per

Based on basiness envivonwment in which the Company operittes, i defintt ui i fioancial asset is considored when the counter paEky
cd an el credin loss esperience and considentng ditferenees between current and historieal ceonomic conditions,

conksict Loss tibes retfecting detault

a vepagrent phin with the Company or debtor decliring, bankruptey or a

e O e
oy e are recognized in

Assets are written ol when there s no reasonable expectation of secovery, sueh as a debtor ¢
Tttt ave writters ofFwad attemprs to enforee repayment, Receve

litgation devided against the Company. “Fhe Company continues to onguge with partics whose
statement of profit wul loss

(AR ameunts in )

Credit rating Particulurs As at March 31, 2018 | As at March 31, 2017 As ac April 0, 2016
Ao Low eredir dsk on Rarancial reporting date Toans - 16,271,630 EXIPENAE
e receivahles 436,526 1,456,526 -
Cash and eash equivalents 196,660 2914946 502,682
Other bank balances - - -
14,759,251 EI-1,220,673 -

Cash and cash equivalents and bank depaosits
Credit visk refated to cash and cash equivalents and bank deposits is managed by only necepting highly rted bunks and diversifying bank deposits and accounts in different banks across the

country,

Trade receivables
Crudiy risk rebited to trade receivables are mitigated by

ng bank guarantees/letter of credin, from customers whors crodit risk is high, The Company clescly monitors the credit-worthiness
of the debtors through internal systems that are configured to dufine credie hmiss of customers, therehy, limiting the credit risk to pre-

afculated amounts.

Other finnnclal pssets measured at amortized cost

Other financial assets measured at amortized cost includes loans and advances 1o employecs, security duposits and others, Credit risk relared 1o these other finsneial managed by

monitoring the revoverability of such umounts continuously

Credit risk exposure

Provision for expected credit losses

"The Company provides for 12 month expected credit losses for following fnngial assets -
(Al amounts in T )

As at March 31, 2018

Particulars Estirnated gress Expected credit Carrying amount net of
carrying anmount at losses impairment provision
default
"T'racde Receivahles 436,326 - 436,526
As at March 31, 2017
Partéculars Estimated gross Expected credie Carrying amount net
castying ameunt at losses of impairment
defavlt provision
“I'rade Recervables 1,45 - 1,456,526
As at April 01, 2016
Partienlars Estimated gross Expected credit Carcying amount net
carrying anmount at losses of impairmeant
defaalt provision

“I'rade Receivables




B LIQUEDITY RISK
Vieidliey risk is the visk e the Company swill coeonnter dittionby in necting, the obfigiion
The Conpuany's approachy o miaaiog Sauidite s cigare s Ge s possibde, tht i sill b

itnd with it sl abadiies o e sedked by delivering casboor anoter Guascidl e,

teient licity to et its Dalsilivies whew they are die

e acecnst the liprdity of die ok

Abaigement mniror rolling Girceasts of e Tquidity position s vt and cish eqvents on e s al experted cash ows, Phe Compay |

i wliieh the entity openites.

(i} Contrernnl Maduritios of fnanciad Rabilices

Thee fables ek sl e Goiscnl Tatditles inte vebevany matusiny prongangs Tued oo lior contiaehal manriics, (At i )

T wmonnn diselosed s the sble i the contieiwad andiseomsred cish o, Balees e withio 13 ananha el their carvying babiees as the impaiet of dissonnming is not sipnitican.

3 Murch 2008 Lns than § year -2 years 2 - 5 yearn Mure thin & yeilas
) Bovrowings ’ ’

(3 tracke Pagalibes YIH1 10

Gy Onher Financial tabilities 14,323,634

Towl 12,241,769 : - -
31 March 2007 Less than | year 1-2 years 2 -5 years More than 5 years
i} Borrowings - -

) "Trade Payables 365

(ify Other Hinuncial Tabilities 130,068,723 - - -
Totul 130,178, 0007 . g .
01 Aprit 2016 Less than 1 year 12 years 2+ Sycars More than 5 years
{§ Borrowings . - - .
(i} "Trcle Priya -

(i) Other Finaneial lahilivies 5,119,142 - -
Total 5,110,142 " " -
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Note 26: CAPTTAL MANAGEMUNT POLICIES

The Company’s capital management objectives are 1o ensure the Company’s ability to continue as a4 going concern as well as to
provide aan adequate return o sharcholdurs by pricing products and services commensurately with the level of risk.

The Company’ s capital management objecibves are
- 1o enzgure the Company's ability to contieve as 1 going coneern

- to provide an adequate return o shaeeholders

The Company monitors capital on the basis of the carrying amount of equity fess cash and cash vyuivalents as presented on the face

of balance sheot,

Management assesses the Company’s capital requirements in order to maintain an efficient overall financing structure while avoiding
excessive Jeverage, ‘Lhis takes into account the subordination Tevels of the Company’s vivious classes of debt. The Company manages

isk characteristics of the

the capital steucture and makes adiustments to it in the lght of changes in economic conditons and the

underlying assets. Fn order to maintain or adjust the capiral strocrure, the Company may adjust the amount of dividends paid o

sharchelders, return capital to sharcholders, issue new shares, or sell assets to reduee debt,

All amounts in T )

a) Debt equity ratio
Particulars As at March 31, | As at March 31, | As at April 01,
2018 2017 2016
Borsowings - - -
Net debt - - -
‘T'otal equity 18,496,226 18,759,360 15,115,996
Net debt to equity ratio 0.00% 0.00% 0.00%
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NOTE 27: RELATED PARTY DISCLOSURES

The Company's vebired pasty isaciions and vutstisichion babuces are with it subsiciaries, wssocites aned joine venture, ey mamgement and othery
¥ party A !

A, Retitionships

Nime Lesipuation

IF Faods Limtted
Raplwnach Ageo Industeies Private Linsied As
Pranwat ooy Liniied Asnne

Holdwg Comgany

fe
cinte:

B, Key Management Personnet and direciors

-Key Aanagenent Persomnel

Name Designation
Surinder Kumar Arora Birector
a1 Sheel Oberod Ldiceetor

ar dleseribed briow.

Particutors

As at Macch 31, | As at March 34,

2018

L¥ Foods Limited (Holding Company}
85 SUPPOTT seevices

Daid for Busine
Balanees at the peac-cnd {net receivablo/fnet pagable)}

Daawat Foods Limited (Assoctate)
Balances at the year-cnd {net receivable/ (net pagabich}

Balances at the year-end {ner receivable/{net payablie)}

Raghunith Agro Industries Private Limited (Associate)

As at Aprit 01,
2017 2046
130,005,124 #,150,305
6957 500 -
12,714,787 -
4,083,843 +095,8.43
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NOYTL 28 : FIRST TIME ADOPTION O INTY AS

ransiton o hiad AS

Fleese ave e prons's figst consolidiated fananeia staenenss propaved in aceondanee with Ind A8,

Ve accannting policies seeout in Note XXX leve beon applicd in proparing the Guaseial sttoments foc the guar endled 31 Mareh 2008, the com
inltrmation presented inolese Sl statemens o e year ended 31 Nreh 2007 and inthe propaeation of an opering Tiel A8 Statement of Uimgneial Position
at EAprib 2008 (e Compiay's date of tamsiton}, Ly preparing its opening Tl AS Stterent of Uinancial Position, the Campany has addjuted the amontus
reputted previously i Graoacial starements prepared in aceordinee with the neconnting stisclards notified under Comipunivs (Aeeounting Sondnds) Rukes, 2006 {as
sinns of e Aet forevious GO sy Didion GASE. A exphination of how the tansition oo previons GSAD 1o Tnd A8 Dy

Aive

anerled) aned other slevant proy
affected the group's faneciil posidon, lisaocial performanee and el fows i et oot in e Tollowing abies and aotes,

A. Ind AR optiooal exemptions

1 Beemed cost far propenly, plant and equipmeny, investment propenty and lntangible assets
Inct AS THE pevits a fist-tinse adeprer o elect e eontinue with the earrying vatue for all of its prapery, phatn sk eguipiment as vecognazed in e ficineial
ts deemed costas b the dare of transition alter making
s amlinyesimeni

#atements as ab the date of fesition to lad A8, meastred as pee the previous GAAP aned use that
adjustments for de-commissioning lbilities. This exemption e alsa e used for intangible assers coveved by Tnd AS 38 Tniangible A
Aceordingly, the Company has elected o measire all 6F its property, phnt and syuipnient, intangible assers

e
property. covered by T A
ancl invesiment propery

16 Investnent Properiies
their Previous GAAT corrying v

2 Designation of previously recognlsed finaneial instrurents
At HVCRHNENS 0 agaily instraments 4 Faie value theomgh Sitement of Profit & Loss on the basis of the fio

Tl A5 100 aflows an entity fo desi
cireutnstanees 4t the date of tansition to Tt AS. The Company has ehected w apply this exenyption for its iivestment in BNty mvestinents,

3 Share based payments
Taed AS 102 Share based payments requires an entity (o recognize the vyaity sertled share based payment plans based on fair value of the stock options gramed w
employees instead oF inrinsic value: b AS 101 permits a first time adopter to igitore such requirement for the options atready vested as on tramsition date thar is 01

Aprd 2006, The Company has elected to apply this exemptions for such vesd options,

B, Ind AS mandatory exceptions

Estimates

Anentity's extimates in accordance with Tud ASs at the date of tansition o Ind AS shall be consisten! with estimates made for ()
AP {after adjustinents to veflect any difference i accountivg policies), unless theee is ulyjective evidenee that those estimates were in
estimates as at | April 2016 ave consistent with the estimates s at the same date made in conformily with Previous GAAP. The Company macle es
following fems fn aceordanee with Indd A3 ar the date of tansition as these were not reguired under Previoos GAAL:

a) Investent i equity instruments earried at Uair value through Statement of Profit & Loss o Faic value theougl Other Comprehensive Tucome

-~

ame date i accordince with
reor, Tl A8
e For

Provions G

1) hnpaivenent of finayeial assets baserl on expeeted eredir logs madel

Classification and measurement of financial assets and liabilities

L]

obs with e made considering whethor the conditions as per Ind A8 109 are mer based on facts and ciccimstances
ysing its contractual gy How chinracteristies only on the
of effective interest method, fadr value of financial asser at

surement of financial ass
sition. Fivancal askats can be measured using elfective interest method by as

The classification amd mes
existing at the dare of trans
sis of facts axl crcumstances existing at the date of teansition and i 4 i impracticable t assess the u
the date of transition shall be the new carrying amount of that asset. The measurement exemption applics for financial liabitities as well,

Impaiemeot of financlal asscts
At the date of transition to Ind AS, determine whether there has been a significant inceease in credir tisk since the initial recognition of a Anancial fstument would
reiuite wndue cost or effort, the Company has recagpived a oss allowanee ar an amount equal to lifetime expected credit losses at each reporting date until that

1T

financial instrument # derecopnized.

Reconciliations between previous GAAP and Ind AS
Ind AS 101 requites an entity to reconcile equity, total comprebensive income and cash fows for prior pericds. The followmy tables represent the reconeiliations

from previous GAAP to lnd AS.




1 Reconeilinion of the asses aned liabllites presented in the balaney sheot prepased an per Previons GAAT and as per Tnd AS as at Agiil 1, 2616 iy as
{ollows:
(Mbamennrs m ¥)
Descripeion P'\’ulcs 10 ﬂfs[- Previous GAAP tud AS Ind AS
i adoption Adjustments
ASSHTS
Non-Cirrent Asuels
) Property, Phnt and Laipinen 1,350,867 . 1 Y50.807
by Capital Work-in. Propess
o) Goodwill
o) Onther lnangsibles Assegs
o) Financial assers B
(1) Invesomenis [ERIREH 13,500,000
{il) Loans
() Onther Gancial assety :
) Deferved Tax Assers{Ney) V0515 [FRTE]
1) Odier Non Current Assels - . .
19 leome g dssets (el L0t 0w - 1,301,910
16,413,311 - 16,413,301
Current Assets '
a) luventories
A} Fnangial Nssoix
(0 Trade Recvivables - .
G Cashoand Cashy egoivalents 502,682 - ! 502,682
(iif) Creher Bank balnces - - -
(v} Laans 005,843 - 195843
[v) Qther Finaticial assets - -
¢} Other Corrent Assets - - -
4,598,525 - 4,508,525
20,011,825 - 21,011,825
2
EQUITY AND LIABILTTIES
Equity '
& Tiqquity Share Capital 20,000,000 - 20,000,000
by Other Myuity CEE84,00- - CLEE D0
13,115,996 - 15,115,996
v
Non-Current Linbilities
a} Vinaueial Liabilities
{i) Borrowings -
(i) Other Financial Fiabititics - - -
b) Other Non Current Liabilities . -
d} Pravisious - - -
Current Liabilities
2) Uinancial Liabilities
(i) Borrowings - - -
(B Trade Payables - - .
(i) Orther Finaneial imbilites 5,119,042 - 5,119,142
) Other Current Lizhilities Lone - 4,000
&) Provisions - - -
d) Income tax Nabilities 772,688 - 772,688
5,805,830 - 5,808,830
TOTAL 21,011,825 - 21,011,825
2 Reconciliation of the assets and liabilities presented in the balance sheet preparcd as per Previous GAAP and as per Ind AS as at March 31, 2017 is as
follows:
{All amounts in ¥ )
Description Notes to first-| Previous GAAP Tad AS Ind AS
time adoption Adjustments
ASSETS
Non-Current Assets
) Property, Plant and Touipment : 1,198,176 - L198,176
1) Capital Work-in-Propress - - -
) Goodwill - - -
d) Other Intangibles Assets -
¢) Financial assets - - -
(i} Investments 13,500,000 - 13,500,000
(in) L.oans - - -
fitl} Other fmancial assers - - -
y Deferred Tax Assets(Net) 81,715 - 81,715
) Other Non Curreat Assers - - -
23 Incotme tax agsets {net) 1,451,657 - 1,451,657
16,231,548 5 16,231,548
Current Assets
A} Inventories - - -
a) Financiat Assces - -
(i Trade Receivables LA56,526 - 1-456,526
fif) Cash and Cash cyuivalents 2914940 - 291406
(iif} Orther Bank batances - - -
(iv} Loans 16,270,630 - 16,27.630
() Other Financial assets 114,221,673 - 114,221,673
) Other Current Assets 37436 - 37436
134,901,211 - 134,901,211
151,132,759 - 15§,132,750




BEQUVEY AND LIABILITIIS
lemity
) bty Shave Capital

b non SIS
by Other Fouity (1,240,610 (120,650
FH, 759,361 14,759,360
Non-Current Tabilitlen
a) Financial Lialsilitios
) Borrowings
(i} Oher Vinsgoei) indalities
1y Other Non Carsenn Lindalitios
b Provisions
Current Linbilities
a) Financil Liatnlides
(i) Bareowings -
(@) Trade Payables HIB, 365 1305
(i) Ocher Pinaneial tiabiliies L3L068,725 130,068,725
Iy Other Cureent Piabilities 609,133 69,135
) Provisions . .
) fhceme tax labitities 1,586,171 1,586,171
132,373,399 132,373,399
TOEAL 151,132,759 151,132,754

Rt Ly




3 Hecondliation uf e revenus i eapenses presesicd e statement of profic and loss prepared ao pes v GAAL ad s pee bnl AS s a March

32,2017 s an foilows:

Tt AS

(A amonnts in )

"Total Income

Expenses

Cast of material consumed

Purchases of stock-in-tade

Changies in inventories of finished goods and stock in e

,N(m!“ to [‘.m‘ Previous GAAT i Ind AS
tima suloption Adjustinents
REVENUIL
Revenue from opeeations THELI8,891 218,338,851
Other ingome " 21613 1 I L A Y
3 ,,56{):;.:1,/{ - .,56(},52{

A5 HO- BG4

5,804,864

Employee beogfits expense .
Finance costs YRYATY 737,579
Depreciation aul amortisation expense 160,691 180,601
Other expenses 21,241,158 21,241,158
Total (h) 328,054,292 328,054,202
Profit/(loss) before exceptional items and tax 4,506,232 4,506,232
Bxeeptional items - -
Profit/{loss) before tax 4,506,232 4,506,232
Tax expense (Refer note 21)

Curcrent tax 784,060 784,069

Deferred tax chagge/ (credit) 10,541 10,541

‘I'nx pertaining to puior years {6,336) (6,336)

74,394 74,594

Total tax expense 862,868 862,868
Profit/(loss) for the year 3,643,364 3,643,364
Other Comprehensive Income
1) Ttems that will not be reclassified 1o Profit or Loss

Remeasurements ol net defined beaefit plans

Fax on ahove Mems -
Other comprehensive income/ (loss) for the year - -
Total comprehensive income,/ (loss) for the year 3,643,364 3,043,364

For § Mohan & Co,
Chartered Accountap g o

R.K. Mittal
(Pastney “
M. Ne 7767

Place : New Delhi
Dated : May 21, 2018

For and on behalf of the Board of Directors
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