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Independent Auditor’s Report

To the Members of
M/s Raghuvesh Agri Foods Pvt Lid

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of M/s Raghuvesh Agri
Foods Pvt Ltd (‘thc Company’), which comprise the Balance Sheet as at 31" March 2020, the
Statemcnt of Profit and Loss {including other Comprehensive Income), the Cash Flow
Statement and the Statement of Changes in Equiry for the year then ended, and a summaty of
the significant accounting policiesand other explanatory information,

Management’s Respounsibility for the Standalone Financial Statements

1. The Company’s Beard of Dircctors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (‘the Act’) with respect o the preparation of these standalone financial
statements that give a true and fawr view of the srate of affairs(financial position), profit or loss
(financial performance including other comprehensive income), cash flows and changes in cquity
of the Company in accordance with the accountng principles generally accepted in India,
including the Indian Accounting Standards (‘Ind AS) specified under Section 133 of the
Act.This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies;making judgments and estimates that are reasonable andprudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness ofthe accounting records, relevant to the
prepatation and prescntaton of the standalone financial statementsthar give a true and fair view
and are free from marerial misstatement, whether due to fraud or errot.

Auditor’s Responsibility

2. Qur rcsponsibﬂity is to express an opinion on these standalone financial statements based on our
audit.

3. We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder.

4 We conducted our audit in accordance with the Standards on Audiung specified under Section
143(10) of the Act. Those Standards require that we comply with cthical requirements and
pkzmand perform the audit to obtain reasonable assurance abourwhether these standal

financial statements are freefrom material misstatement.
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0.

An audit involves performing procedures to obtain auditevidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial controls relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness’ of the accounting
policies used and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obrained is sufficient and appropriate to provide a
basis for our auditopinion on these standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so requited and give a true and fair view in conformity with the accounting principles
generally accepted in India mcluding Ind AS specified under Section 133 of the Act, of the state
of affaies (financial positon) ot the Company as at 31 March 2020, and its Joss (financial
perfarmance including other comprehensive income), its cash flows and rhe changes in cauity
for the year ended on that date.

Other Matter

Buluices of Trade Receivables and T'rade Tayvables including squared up accounts are subject to
) L8

opinion is not modified in respect of this matrer.
Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’) 1ssued by the Central
Government of India interms of Section 143(11) of the Act, we give in the Annexure A, a
statement on the matters specified in paragraphs 3 and 4 of the Order.

Further to our comments in Annexure A, as required by Section 143(3) of the Act, we report
that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of ouraudit;

b) in our opinion, proper books of account as required by law have been kept by the Company
so far as wappears from our examination of those books;

¢) the standalone financial statements dealt with by this report are in agreement with the books
of account;

d) in our opinion, the aforesaid standalone financial statements comply with Ind AS specified
under Section 133 of the Act;
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¢) on the basis of the written representations received from the directors and raken on record
by the Board of Directors, none of the directors is disqualified as on 31 Magrch 2020 from
being appointed as a director in terms of Section164(2) of the Acg

f) we have also audited the internal financial controls over financial reporting (IFCoFR) of the
Company as on 31 March 2020 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date and our report dated 12
May 2020 as per Annexure B expressed an unmodified opinion;

g) with respect to the other matters to be included inthe Auditot’s Report 1n accordance with
Rule 11 ofthe Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion
and to the best of our information and according to the explanations given to us:

1. The Company does not have any pending lidgations which would have impact its
financial position;

i, the Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

il there has been no delay in transferring amounts, required to be transferred, to the
[nvestor [iducation and Protection Fund by rhe Company;

For S. Mohan & Co.
Chartered Accountants

No. (e
FRN No 000608/;&" SO

(R. K. Mittal)
Partner
M. No.088767

Date: 12" May 2020
Place:; New Delhi




Annexure A to the Independent Auditor’s Report of even date to the membess of
M/s. Raghuvesh Agri Foods Pvt Ltd, on the standalone financial statements for the yeat
ended 31 March 2020

1. In respect of its fixed assets:

(a)

(b)

(©

The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

As explained to us, the Company has a regular program of physical verificaton
of its Fixed Assets at the year end. In our opinion, the frequency of verification
is reasonable having regard to the size of the company and the nature of its
assets. No material discrepancies between the book records and the physical
inventory were noticed on'such verification.

The Company does not have any immovable Property

2. In respect of inventories:

@)

As explained to us, inventories except goods-in-transit and stocks lying with
third parties have been physically verified by the management at the year end. In
our opinion, the frequency of such verificaton is reasonable,

On the basis of one cxamination of records of inventories, we observed that the
discrepancies noticed on physical verificaton between the physical inventorics
and book records were not material, having regard to the size of the operations
of the Unit. However, the same has been properly dealt with in the Books of
Account,

3. According to the information and explanations given to us and on the basis of our
examination of records of the Company, the Company has not granted any loans,
secured or unsecured to companies, firms, Limited Liability Partncrships or other
parties covered in the register maintained under section 189 of the Companies Act,
2013, Accordingly, sub clause iii (a) to (¢) of paragraph 3 of the Companies (Auditor’s
Report) Order, 2016 are not applicable.

4. According to the information and explanatons given to us and on the basis of our
examination of records, the Company. has not granted any loans or made ivestments or
provided guarantees, which are covered under section 185 and 186 of the Compantes
Act, 2013. Accordingly, paragraph 3(iv) of the Order is not applicable to the Company.

5. According to the information and explanztions given to us and on the basis of our
examination of recotds, the Company has not accepted any deposits from the public
during the year. Accordingly, patagraph 3(v) of the Order is not applicable to the

Company.
o




6.

7.

9.

10.

11.

12.

As informed to us, the maintenance of Cost Records has not been specified by the
Central Government under sub-section (1} of Section 148 of the Act, in respect of the
activities carried on by the Company.

In respect of Statutory ducs:

(a) According to mnformation and cxplanations given to us and on the basis of
our cxamination of the books of account, and records, the Company is
generally regular in depositing with appropriate authorities, amounts
deducted/accrued in the books of account in respect of undisputed statutory
dues including Provident Fund, Employee’s State Insurance, Income-Tax,
Sales-Tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty, Value added
Tax, Cess and other material statutory dues applicable to it, In our opinion,
no material undisputed araounts payable in respect of the above were in
arrears as at 31st March 2020 for a period of more than six months from the
date they became payable.

(b) According to the information and explanations given to us, there are no dues
of income tax, sale tax, service tax, duty of customs, duty of excise, value
added rax outstanding on account of any dispute.

In our opmnion and according to the information and explanations given to us and on the

basis of our examination of the haaoks of account and rocords, the Caompany has not
defauited in the repayment of dues to banks. The Company has not taken any loan
either from financial institutions or from the government and has not issued any
debentures.

In terms of the information and explanations sought by us and given by the
management and the books and records exammed by us in the nosmal course of audit
and to the best of our knowledge and belief, the Company has not raised moneys by
way of initdal public offer or further public offer including debts instruments or any
term loans during the year. Accordingly, paragraph 3(ix) of the Order is not applicable
to the Company.

In terms of the information and explanations sought by us and given by the
management and the books and records examined by us in the normal course of audir
and to the best of our knowledge and belief, no fraud by the Company or on the
Company by its officers or employees has been noticed ot reported durmng the year that
causes the financial statements to be matetially misstated.

In our opinion and according to information and explanations given to us, the Company
has not paid any managerial remuneration duting the period under audit, which is
covered under section 197 read with Schedule V to the Companies Act, 2013.
Accordingly, the paragraph 3(xi) of the Order is not applicable to the Company.

According to the informaton and explanations given to us and on the basis of our
examination of records, the Company is not a Nidhi Company. Accordingly, paragraph
3(xu) of the Order 1s not applicable to the Company.




i3,

14.

15.

16.

In terms of the information and explanations scught by us and given by the management
and the books and records examined by us in the notmal course of audit and to the best
of our knowledge and belief, the Company has not entered any transactions with the
related parties. Accordingly, paragraph 3(xiit) of the Order is not applicable to the Unit.

In terms of the informaton and explanations sought by us and given by the
management and the books and records examined by us in the normal course of audit
and to the best of our knowledge and belief, the Company has not made any
preferenual allotment or private placement of shares or fullv or partly convertible
debentures during the year under audit. Accordingly, paragraph 3(xiv) of the Order 1s
not applicable to the Company.

In terms of the information and explanations sought by us and given by the
management and the books and records examined by us in the normal course of audit
and to the best of our knowledge and belief, the Company has not entered into any
non-cash transactions with directors or persons connected with him. Accordingly,
paragraph 3(xv) of the Order is not applicable to the Company.

In our opinion, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934 and accordingly, the patagraph 3(xvi) of the Order is
not applicable ro the Company.




Annexure B to the Independent Auditor’s Report of even date to the members of
Raghuvesh Agri Foods Pvt Ltd on the standalone financial statements for the year ended
March 31, 2020

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the standalone financial statements of Raghuvesh Agri
Foods Pyt Ltd (“the Company™) as of and for the year ended March 31, 2020, we have
audited the internal financial controls over financial reporting (IFCoFR) of the Company as
of that date.

Managemcent’s Responsibility for Internal Financial Controls

2.

The Company’s Board of Directors is responsible for establishing and maintaining internal
financial controls based on the mternal control over financial reporting criteria established by
the Company considering the essental components of internal control stated i the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
‘Guidance Note”) issued by the Insttute of Chartered Accountants of India (the
TCAT). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of the company’s business, including adherence to company’s policies,
the safeguarding of 1ts asscts, the preventon and detection of frauds and errors, the accuracy
and completencss of the accounting, records, and the timely preparation of reliable financial
information, as required under the Act.

Auditors’ Responsibility

3

Our responsibiiity 1s to express an opinion on the Company's IFCoFR based on our audit.
We conducted our audit in accordance with the Standards on Auditing, issued by the ICAT
and deemed to be prescrbed under sectuon 143(10) of the Act, to thL extent apphcable to an
audit of IFCoFR and the Gudance Note issued by the ICAL Those Standards and the
(ruidance Note reqguire that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate IFCoFR were established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audic evidence about the adequacy of
the I'CoFRand their operating cffectiveness. Our audit of [FCoFR included obtaining an
understanding of [IFCoFR, assessing the risk that material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
risk. ‘The procedures selected depend on the auditor’s judgement, including the assessment
of the rsks of material misstatement of the financial statements, whether due to fraud or
errofr.

We believe that rthe audir evidence we have obrained is sufficient and qpplopuﬂlg m:)qu\omdc
a basis for our audit opinion on the C company’s [FColFR. '




Meaning of Internal Financial Controls over Financial Reporting

6.

7.

8.

A company's IFCoFR is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's IFCoFR
includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and faiely reflect the transactions and dispositions of the assets
of the company; (2)provide reasonable assurance that transactions are recorded as necessary
to permit preparation of financial statements m accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made
only 1n accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding preventon or timely detection of unautherised
acquisition, use, or dispositon of the Company's assets that could have a material effect on
the financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inberent limitations of IFCoFR, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of thelFCoFR to future
periods are subject to the risk that IFColFR may become inadequate because of changes 1a
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinton, the Company has, in all material respects, adequate internal financial controls
over financial reporting and such internal financial controls over financial reportng were
opetating effectively as at March 31, 2020, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stuted in the Guidance Note issued by the TCAL

For S. Mohan & Co.
Chattered Accountants
FRN No. 000608 Ns—r=

(R. K. Mittal)
Partner
M. No. 088767

Date: 12™ May 2020
Place: New Delhi




Raglnvesh Agel Foad Private Limited
Halance Sheet a3 at March 31, 2020

Notes As at Asat
March 3, 2020 March M, 2019
ASSETS
Non-curret ssacis
Teoperty, Plant snd Liginprment 2 46,0 12,158
Other intangible assers A 21,633,145 A7,793,931
Fnancal Assets
YOuher financial acset 4 134,107,508 1525210417
Deferred rax axsets {net) 14 23,666,063 22086731
Noa-current tax asect 5 11,206,660 A.657,024
' 157,839,795 2ILATLAS2
Cortent aesets
Toventones
Tinancis] Assets
§Trmde weeieabks & 12,001,003 13,691,544
i)Cash and cash equivalenis 7 008,644 (2,288)
il pan 8 I, 46,195
#)Cthes financial asset 3 21,323,708 17,762,365
Other ceerent assets 10 . 118,114 0 357
_ 34,580,178 32,727,173
232,308,970 264,598 625
PQUITY AND LIABILITIES
Eﬁu’ity
Tiguity Share Capital u 40,000,000 40,000,000
_Othee Equity 12 SIAM8M . 71721461
o 97,333,801 UM ALA6L
Mon-cument labilities
Finaneial Liabalitics
Horrowings 13 ' 61,569,387 92,306,240
61,369,389 52,306,240
Current liabilitics
Financif Listafines .
Hihorowings 15 5,000,000 3,000,000
sy Teade payables 16 - 153,45) 844,154
i Oher fmandil Uabibties 17 17,555,604 4,319,305
Ccher cusremt Labilities 14 40,944,433 44,407 467
' 5,595,780 54,510,926 ;
222.398,970 264,598,626
Statement of significant accounting policles 1
“This is the halance shuet eferred (o in our apost of even date
FueS. Mohan & Co, .- ¥or and an behall of the Hoard
Cladcred Acoountarits .
i ( 6\,\“@ 9@ A
%5@ REAY v 4
RE Mical § Rajinder Waghawan Anurag Grover ;
Pastner Pimctor Dircetor :
M. Ko (88767 DIN-DO4476 DIN-01285405

Praze : May 12, Zi2h
Phace : New Delld
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Raghuvesh Age Foods Private Limited
Statcment ol profiz and loss for the period ended March 31, 2020

Notes March 31, 202 March 3, 2019
Tevenue
Revenue from openstions 19 .41 P05 20,061,989
Gther income 20 {41,249 14,198,260
502,114 43262237
Bxpeniea
Tinployee browlts expnse 2 1,447,282 1510026
Tinance tosts juked TI54% 9216730
Deprediation snd spsonivation expeire 2 2HR0025 10626
nbicr expenics 24 DI00058 8724732
45,669,105 WATL 1Y
Prefit/ (Lo} before extranndiney items und tax - {21.166,991) S 23T 128
Tax expenve '
Current tax N 1AM
Ueferred tax expenie/ {incone) I 5,611,336
MAT bacome - {134,016}
Net Profic/( 104s) fot the period (20,387,660 14,179,750
Giher Comprebencive Income
A ieezns chat will rot be reclassified 10 poofit and loss - -
uitrsuna tav relating to iteos thae will not be rechiskified o proticoe ks . -

B lveme that will be reclassifiod 1o profit or sk - .
Bineume fax rdating 1o items that will be reclassifivd o profit ocloss . : .
Taud Comprehensive Incore for the pesud {20 387,660 . 14,179,790

This is the stateraend of peofit aad loas referred o in our report of even date
¥or 5. Mohan & Co, o For and ou behalf of the Voard
Chartend Acmu,dumw ) s
%ﬂ(& 2 . € Gf"\‘"’“ ‘(}erwu):-‘ '
RE, Miﬂﬂ(% / By Rajinder Walhswan Anuvrag Grover
Vanncr I - [diecetor Dinxror
R, DY IN-00041476 “DIN.OI288405

M N 6467

Toate: May 33, )
“Tivee s Now Lelhi




- Yearended
o March 31, 2020 -

E '('.".I,'l:_l_,(nﬁ,.‘;“)_.l) G

sktisation” pcnac
lx)sa/('l’mlil) o sale of fixed 4 :
fun:lgn e:chun;,c lons/({mm)
_Intc:cs:expcnse )

26,

TSI a0

QL7290 0z
R SRR SR
d;scmung picr: bofore, operating assets :ma lsbities 152,08 BEETRTNTRE

Changes in opcmtiug ARBELR it Iub;lmek
Incréase/ (I)ccrcnsc) in ide papables 0
(I)ccn:asr)'m prayisions and other Habilities
in teadde ‘receivablis

U

4 (6,90,709) e
2IAGME L

KX LoV IR

- 16,90,542 66) 5
Invenlogies < - FECI : N
this tureent and olhcr um: currcnt assels - . 1,60,93,462 LO2 18 THe
: FURTLILEAY U 83604360
S 6639
SN X 7T R N I
= aHEEHS mcludmb mtmu,lbic aBsets, capual \\'ork in ) :
g-pm_gmss amimpnﬂ advsaces - {7,53,409) (2 HH)_ :
Provecds from sale of fised assets i Co L
“Purchaie of non. uerent i \'«is‘lmcnls T '_ o
Inu:rcst ucm:d : 14,71 SR __312,2_'.'4 .
AL I
h ﬂowfmm ﬂnancmg m:uvn‘lcs B
“Proceesls’ from isste of wiuity shares (net of share j ssuc capvm-cs) )
rocccds Irom long-nnn lmxmwmgﬁ : : - : . S .; :
U AL77,00,851) ALI3,05,130)
Sl G RIsanag
1814 - (92,1(,,730) e
2,54 £5,353) B ARATE)
‘Nei lncrcanc/( I creuu:) n cash and cauh cquiw.lenw : : _ I . - 9‘51 ')32' BN
“Caslya b equivalenis ot the beginping of the year _ : - : ) (23,264 35,00,718
Ivalents at thc cnd ofllw year : 9,08,644 Y ARRY
1404 S TR
AN s
N <Y T

.

: . .Pc_:_r and on hehalf of the Board

_iin:ji( \ '_ Anurag Gruvcr' .
Director T L Diregtor ;7
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Raghuvesh Agri Foods Private Limited
Notes to the financial statements for the period March 31, 2020

{Amountin ¥°)

2

Property, Plant and Equipment

Gross block Building Office Total
{Tubewell)  equipment

Balance as at 31 Mar 2019 - 22,184 22,184

Addition 62,613 - 62,613

Balance as at 31 Mar 2020 62,613 22,184 84,797

Accumulated depreciation and amortisation

Balance as at 31 Mar 2019 - 10,026 10,026

Depreciation charge 24,068 4,674 28,741

Balance as at 31 Mar 2020 24,068 14,699 38,767

Net block

Balance as at 31 Mar 2019 - 12,158 12,158

Balance as at 31 Mar 2020 38,545 7,485 46,030




Raghuvesh Agri Foods Privaie Limited
Notes to the financlal statements for the period March 31, 2020

3 Intangible assets March 31, 2020 March 31, 2019
Intangible asset 4.84,84,729 4,77,93,933
Less: Amortisation of intangible asset ' 2,68,51,584 -

2,16,33,145 4,77,93,933
Note: The Company has entered into contract with the MPLWC {grantor} for operating under DBPOT model whereas storage facilitics for
storage of food grains comprising of SILOS are provided. As per the scope of the contract, construction and procurement of the storage
facility on the site is provided along with the operation & maintenance, storage & preservation facility and obligations as mentioned in the
contracts are offered.
As per contract, Storage charges, the Company shall charge the grantor storage charges in the form of fixed charges as well as in the form of
variable charges inclading the service chasges,
The Company has recognised initally # financial asset amouating to Rs.21,44,45,827 to the extent that it has an unconditions] contractaal
tight to receive cash or another financial asset from ot 4t the direction of the grantot,
Further, the Company has recognised initdally an intangible asset amounting to R3.6,49,72,933 to the extent that it receives a right (a licence)
to charge users of the public service and shalt be amortised over the period of concession.
Amortization of Intangible Assets in accordance with Ind AS 38:
Period Opening WDV Additions Depreciation Closing WDV
2019-2020 4,77,93,933 6,90,796 2,68,51,584 2,16,33,145
2020-2021 2,16,33,145 68,035,367 1,48,27,778
2021-2022 1,48,27,778 46,59,792 1,01,67,986
BUZZRNZI i BOBTIEG i A G0 6975385
2023-2024 69,75,388 21,88,513 47,86,875
2024-2025 47,86,875 15,00,893 32,85,982

4 Other Pinanclal asset (Non-Current) March 31, 2020 March 31, 2019
Financial asset 13,11,97,898 15,25,21,607

13,11,97,808 15,25,21,607

14 Deferred tax Asset Match 31, 2020 March 31, 2019
Deferred tax asset atising on account of :

On brought forward losses 7,04,69,518 7,69,68,117

Deferred tax liability arising on account of :

Deferred Income 4,84.49,852 5,57,27,783
4,84,49 852 5,57,27,783

MAT Receivable 16,46,397 16,46,397
2,36,66,063 2,28,86,731

5 Non-current tax asset March 31, 2020 March 31, 2019
TDS Receivable 1,12,96,660 86,57,024

1,12,96,660 86,57,024




6

Trade receivables

Unsccured considered doubtful*
Lcess: Provision for doubtful debts

Other debts
Unsecured considered good**

*Ouwstanding for the period exceeding 6 months
#Qutstanding for the period less than 6 months

March 31, 2020

March 31, 2019

B2,68,806
20,67,202

62,01,605

57,99,398

1,36,91,544

57,99,398

1,20,01,003

1,36,91,544

82,68,800
57,99,398

7 Cash and Cash equivalents Match 31, 2020 March 31, 2019
Cash in hand 1,414 1,414
Balances with banks
- in curcent accounts 9,007,230 (24,702)
9,08,644 (23,288)
8 Loans and advances March 31, 2020 March 31, 2019
Security deposit (Ilectticity) 1,383,366 1,78,166
Staff advance 24,340 1,38,029
2,07,706 3,16,195
9 Other Financlal asset (Current) March 31, 2020 March 31, 2019
Fmamm] mqet ; (.:Qm:m ........... . 2,]3,23,7(}8 i 1,77,62,365 PR
2,13,23,708 1,77,62,365
10 Other asset March 31, 2020 March 31, 2019
Adwvance to supplier 50,386 8,81,231
Prepaid expenses 67,728 99,126
1,18,114 9,80,387




Raghuvesh Agel Foode Pri Ltd.

Notes to the financinl stacements for the pedod March 31, 2020

Bgnity Share Capital

Authordsed share capirat
Fguity shares of Rs.10 cach

Trsued, subseribed and fully paid up
Lguity shares of Rs,10 cuch (Macch 31 2019; Rs. 10 each)

Reconclliation of equity share capltal
Balunce at the beginalng of the year
Issueel dhuting the puriod
Balunce wt the cind of the period

Terne/tlghts uttached to equity ahares
Deferred tx expense/ fincome)

N Jiemidation of ol
In the event af Jig af pany, the

Shares held by holllng company, uldmale holding

Fpuity shaces of a0 cach
LT Fouds Limiwd

Details of shaze holders Lolding more than 5% of

Euuity shares of Re.10 each
T Foends Limited

Anureg Grover

Mayuik Groves

Hajpat Grover

Miuch 31, 2020 March 31, 2059
Number Amount MNumber Amount
ALY ERUSALIRCOLT) 40,00,000 4,00,00,600
46,00,800 4,06,00,900 40,00, 000 4,00,00,000
HHRL O £00.00,000 A0 < AH00LHECKHE
40,030,000 4,00,00,000 40,00,100 4,00,00,606
Number Anount DNumber Amonnt
A0, LO0 o, (U0 (HKH 40,000,600 EALULEL U
40,00,000 4,00,00,000 40,@&300 3,60,0,000
Nutnber Amount Numbes Amgunt
16 00000 LO0O000 16,4K1,000 100,00 IHH)
IG!DD 000 1,60,06,000 16,006,000 1,60,00,008
Number YSharcholding Nuinbes HShareiolding
16,00,000 41t 1RO 40
HRR O 5 10,060,000 25
16,00,000 25 006,000 25
400,000 10 EX T 10




Raghuvesh Agri Foods Pvi, Lid.
Netes to the financial statements for the period March 31, 2020

12 Retained Earnings March 31, 2020 March 31, 2019

Susplus in the statement of profit and loss

3,92,63,999

Balance at the beginning of the year 7,77,21,461 6,35,41,671
Add : Transfesred from statement of profit and loss (2,03,87,660) 1,41,79,790
5,73,33,801 7,77,21,461
13 Borrowings (Non Current) March 31, 2020 March 31, 2019
Secured Loan
Long term loan from Allahabad bank 6,13,69,385 9,23,06,240
6,13,69,38¢ 9,23,06,240
(Term loan is secured against hypohication of projeet assets and personal guaruntce of director of company/associate company }
15 Borrowings {Current) March 34, 2020 March 31, 2019
Unsecured Loan
Loan from Directors-Anurag Grover 50,060,000 50,00,000
50,00,000 50,00,000
16 Trade Payables March 31, 2020 March 31, 2019
Payable to suppliers 1,53.453 844,154
1,53,453 B,44,154
17 Qther Financial Liabilities March 31, 2020 March 31, 2019
Current matudties of long term loan 1,73,72,000 41,43,000
Expenses payable 2,23,894 1,706,305
1,75,95,894 43,19,305
18  Odher current Habilitics March 33, 2020 March 31, 2019
Stautory dues 36,037 11,216
Due to associates* 3,92,63,999 4,27.49,854
Provision for Taxation 16,46,397 16,46,397
4,09,46,433 4,44,07,467
Due to associates®
Raghuvesh Warchousing Pyt Lid 70,98,631 28,27 898
LT Foods Lid 3,28,49,132 3,28,49,132
Daawat Foods Ltd. {6,83,764) 70,72,824

4,27,49,854




Raghuvesh Agri Foods Private Limited
Notes to the financial statements for the period Magch 31, 2020

19

20

21

22

Revenue from operations

Storage Charges from Silos & Service charges
Finance Income

Other Income

Iaterest received

Liability written back

Interest on Income Fax Refund

Employee benefits expenses

Salaties, wages and bonus

Contribution to provident and other defined conttibution funds
Staff welfare expenses

Finance costs

Interest on term loans
Bank charges

March 31, 2020 March 31, 2019
22,44,300 50,09,753
2,21,97,566 2,40,54,236
2,44,41,865 2,90,63,989

March 31, 2020 March 31, 2019
11,779 12,274
- 1,41,85,976

48,470 -

60,249 1,41,98,250

March 31, 2020

March 31, 2019

12,24,306 12,26,480
1,47,773 1,02,85
75,203 1,90,295
14,47,282 15,109,626

March 31, 2020

March 31, 2019

23

24

Depreciation

Depreciation

Other expenses

Audit fee

Consumabies

Packing expenses

Labour charges

Power & Electricity

Repair & Maintenance : Electricity

-Orthers

Tours & Travelling expenses
Legal & professional

Donation & Gift

Insurance

Fees & Taxes

Security Exp.

Bad debrts written off

Telephone Expenses

Funigation Expenses

Inspection Charges

Other administrative expenses
Provsion for doubtful delits
RATE & WEIGHT DIFTF-others
Internal Movement Chargs-Other

Discount Allowed

Tnterest

Rent

77,351,256 91,84,204
20,174 32,526
77,51,430 92,16,730

March 31, 2020

March 31, 2019

2,68,80,325

10,026

2,68,80,325

10,026

March 31, 2020 March 31, 2019
29,524 29,525
2,75,418 2,24,356
72,000 36,63,385
93,392 1,53,708
14,83,455 14,31,632
8,674 25,779
79,341 90,602
55,689 41,827
4,20,105 1,54,420
- 5100
7,96,203 529,915
64,884 75,778
13,94,108 13,85,495
21,006,835 -
69,500 72,000
87,760 78,554
44,569 5,784
2,35,194 1,36,085
20,67,202
- (3,600)
1,89,855 4,05,450
. 2,09,087
360 3,850
6,000 6,000
95,90,068 87,24,732




Raghuvesh Agsl Poods Pelvare Limled
MNotes o the financial statements for the period March 31, 2026

25 Larninge per share
Profit/{luss) attributable to equity sharcholders
Numbers of weighted average equity shate outstanding at the year end for Basic
MNumihers of weighred average equity share outstanding at the year end for Dilated
Nominal value per share
Earnings per equity share
Hasic
Diluted

26 lncome tax
The income tax expense conslsts of the followlng ¢
Current tax expense for the current year
Deferred tx expense/ (benelit)
Total income tax

The reconciliation of the stlinated tax expense at statutory incume tax rate to Inceme tax expense

reported in the statement of profic and loss 1u as follows:
Profit before income taxes

At Indin’s stavwtary income tax rate of 27,82%
Adjustments in respeet of current income tax

Unilisation of brought forward losacs
Total income tux expense

27 Contingencies nnd commitments
There are no contingent liabilities as on the balance sheet date

28 Sepment information

March 31, 2020
(2,03,87,660)
4,00,60,000
4,00,060,000
10,00

©51
(051

Marchy 31, 2020

Mparch 31, 2019

1,41,79,790
4,00,00,600
400,800,600
1000

0.35
0.35

March 31, 2019

. 133416
(1.79.331) 96,11,336
(7,79,331) 1,004,252

(2,11,66,991) 2,37,91,128

(58,88,657) 66,185,601
51.09,325 43,27 561
{7,79,331) 1,09,46,252

In agoordance with Ind AS 108, die Board of directors being the Chief operating decision maker of the Company has determined its only one business.

Further, in terms of Paragraph 4 and 31 of lud AS 108 ‘Operating Segments’, entity wide disclosures have been presented in the consolidated financial statements,




