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sona Global Limited
Directors’ Report
Year Ended March 31, 2018

The Directors hereby present their annual report together with the audited financial statements of Sora Global
Limited for the year ended March 31, 2018,
Figures in AED
2018 2007
(64,218} 79,740)

Financial Rezults

Loss for the year

Board of Directors
During the year there were na changes in the composition of the Board of Diraclors of the Company.

Auditors
EMA Saxena Auditors, will retire at the conclusion of the meeting, have expressed their willingness to rontinue
inoffice and are eligible for re-appointment,

Other Matters
At the end of this report the Board of Ditectors are not aware of any clicurnstances not otherwise deal: with in
this report of the accounts, which would rerder any amount slated in the accounts misteading.

Qn behalf of the Board of Directors
Director

Dubai
Bay 21, 2018
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independent Auditor's Report

The Shareholder of Sona Global Limited

Opinion Fral e
We have audited the financial statements of Sana Global Limhited, ("the Company”), which
comprise of the stalement of financial nosition as at March 31, 28 and the statement of
comprehensive moome, statement of changes i equity, statement of cash flows for the year
then ended, and notes fo the fnancial statements, including a summary of significant

accounting policias

In o oplnien, the accompanying financial statements, preserd faidly, in all materal respacis.
the flnancial position of Scna Global Limied as at March 31, 2018, and of its fnancial
performance and cash flows for the year then ended in accordance with tntemalional Finangial
Reporting Jandards for Small and Medium-sized Entifies.

Basis of Opinion

We conducted our audit in sccordance with International Standards on Auditing (18As). Our
responsibifities under those standards are further described in the Auditor's Responsibilities for
the Audit of the Firanclal Statements section of our report. We e independent of the
Company in accordance with the international Ethics Standards Board for Accountants’ Code of
Ethics for Professional Accountants (JESBA Code)and we have fulfiled our other sthical
responsibliities in accordance with the 1E3BA Code. We believe that the audit evidence we
have obtained is sufficient and approprate to provide a basls for our opinion.

Responsibility of the Management for the Fipancial Statements

Management is responsible for the preparation and fair presentation of the financial statemenis
in accordance with Infernational Financial Reporfing Standards for Small and Mediumesized
Entities and for such inlemal control as management determines is necessary to enable the
preparation of Enancial statements that are free from material misstatement, whather due to

fraud ol efror,

In preparing the financial statements, management is responsible for assessing the Company's
ability 1o continue as & going concern, disclosing as applicable, matters refated o going
concam and using the going concern basis of accounting unless management either intends fo
liguidate the Company or to cease operations, or has no realistic alisrnative but fo do o,
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Auditor's Respansibilities Tor the Audit of the Financial Statements

Our objectives are o obtain reasonable assurance about whether the financial statements as a whols ¢ re free from
matarial misstatement, whether due to fraud or arros, and 1o issue an auditor's report that includes sur opinion.
Reasonable assurance Is a high level of assurance, but is not a guarantee that an audit conducted in ace rdance with
I5As will always detect a material misstatement when it exists, Misstalements can arise from fraud or ermor and are
considered material if, individually or in the aggregate, they could reasonably be expected fo influence the economic
decisions of users taken on the basis of these financial stafemants,

As part of an audit in accordance with [SAs, we exercise profassional judgment and maintain profession. skepticism
thraughout the audit. We alsq:

« fdentify and assess the risks of material misstatement of the financial statements, whether due fo fruud or eror,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sofficient and
appropriate to provide & basis for our opinion. The risks of not deteciing a material misstatement resultiv 3 from fraud
is higher than for one resulting from eror as fraud may Involve collusion, forgery, intentional omissions,
mistepresentation or overrida of intermal controls,

* Obtain an understanding of internal controls relevant to the audit in order to design audit procedu es that are
approptiate in the circumatances, bul not for the purpose of expressing an opinion on the effectiveriess of the
sompany's Intemal controls,

+ Bvaluate the appropristeness of accounting policies used and the reasonableness of accounting es imates and
related disclosures made by Management.

» Condiude on the appropriateness of Management's use of going concern basis of accounting and hased on the
audit evidence oblained, whether a material uncertainty exists related fo events or conditions that may cast significant
doubt on the Company's ability to continue as going concern. if we conclude that a material uncertainty exists, we are
required (0 draw attention in our auditer’s report to the related disclosures in the financial statements or, if such
disclosures dre insdequate, fo modify our ppinion. Our conclusions are based on the audit evidence olvained up to
the date of our auditor's report. However, future events or condifions may cause the Company 1o cease to continue as
a GOy concern, '

* Evaluate the overall presentation, siructure and content of the financial statements. inclading the disciosures, and
whether the financial statements represem the underlying transactions and events in a manner that zchisves fair
presantation, :

We communicate with the management regarding, among offier matiers, the planned scope and Hmingof the audit
and significant audit findings, incuding any significant deficiencies in internal control that we idantify during our audiz,

We also provide the Management regarding with a stalement that we have complied with relevant ethical
requirements regarding independence. and to communicate with them all relationships and ofher matiers that may
reasonably be thought to bear on our independence, and where applicable, ralated safequards,

From the malters communicated with the management, we determing those matters that were of most si stificance in
the audit of the financial statements of the current year and are therefore the key audit matiers,
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Report on Other Legat and Regulatory Requirements

We also confitim thalin our opinian proper hooks of accounts have baen kepl by the Cempany and the contents of the
repoit ot the Oirector and the Company mcords which relates to these financial statements are in agreeent with the
books of accounts. We lrave oblained all the information and explanations we required for the purpose of our audit
and to the best of our knowledge and befief, are not aware of any violations of the Offshors Companies Reguiations
of Jebel Al Frae Zone of 2003 or the Memorandum of Association of the Company have oceurred du ing the year
which would have had @ material effect on the business of the Company or on its finangial position,

EMA Saxena Auditors
Dubai

. o>
May 21, 2018 — \\ ——i
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Sona Global Limited e

Statement of Financial Pos ition
As at March 31, 2018

(Flgures in AED) Note 2018 2017
ASSETS

Current Assets

Bank bafances 4 065,811 17,866
Other raceivable 5 8000 9000
Total Gurrent Assets v 26806
Nen-Current Assets

Investment in Subsidiary G 1,000,000 1,000,000
Investment property 7 1,253,878 1,467,946
Long term receivable 8 4866496 4./44,004
Total Non-Current Assets 720374 7,011,850
Total Assets 7,195,185 738,816
LIABILITIES AND EQUITY

Current Liabliities

Accrued expenses 33687 23000
Totad Current Liabilities o daher 23000
Equity

Share capital 4 & 520,600 6,520,000
Retained samings: 641,598 495 816
Total Equity Attributable to the Shareholder 7161588 7215816
Total Liabilities and Equity 7195185 7138816

Thess financial statements were approved by the Board of Directors on May 21, 2018 and skjned on

their behalf by:

r\\ —_——

Direcior

the accompaning notes fovm an niegral part of the financial statemants,
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Sona Global Limited
Statement of Comprehensive Income
Year Ended March 31, 2018

{Figures in AED) Note 2018 2017
Gther income 1 240,000 AA4,000
Genarat and administration expenses 12 (292,161) L 11,581)
Finance cos! 13 (8159

t.oss for the year

The accompanying notes form an integral part of the finencial statements, ' Page 8 of 15




Sona Glohal Limited

Statement of Changes in Eﬁ-:quity
Year Ended March 31, 20118

{Figures in AED)

As at April 01, 2016

Loss for the year
As al March 31, 20147

Loss for the year
As at March 31, 2018

Share Retained

Capital Earnings
6,520,000 775,556
Nil (79,7403
6,520,000 694,816
Nil (54 216)
6,520,000 641,598

Total

7,23 b
_(19,740)
7,215,816
_(34218)
151,598

The stcompenying noles form an infegral part of the financial statements.
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Sona Global Limited

‘Statement of Cash Flows
Year Ended March 31, 2013

{Figures in AED)

Cash Flow from Operating Activities

Loss for the year

Adiustments for;
Depreciation of investment proparties
Bad debts
Rentat Income

Changes in operating dssets and liabilities
Dacrease in ofher recaivable
Increase / (decrease) i accrued expenses
Net cash generated from operating activities

Gash Flow from Finanging Activitles

2018 2017

(54,218 (9.740)

214,068 24,067
Ni 7,109
(240000)  (2:0,000)

il 0,000
LAeser (41,640
4

(69.563)  (150,204)

Receipt from Subsidiary
Met cash used in financing activities
Met change in cash and cash equivalents
Cash and cash equivalents at beginning of the year
Cash and cash eguivalenis at end of the year

The accompanying notes form e integral pard of the financial stalements,

T80 132048
117,508 132,045
47,945 1,841
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sona Global Limited e B i, . R
Hotes to the Financial Statements
farch 31, 2018

1 Leqal Status, Management and Business Activity

Soma Global Limited is an Cffshors Company with Limited Liability formed in accordance vith the
provisions of the Offshore Companies Regulations of Jebel Ali Free Zong of 2003 and registered under
registration numher OF 1027 in the Emirale of Dubai.

The registerad addeess of the Company is P.O. Box 17870, Dubai, United Arab Emirates,

The Company is & wholly owned subsidiary of L.T.Foods Limited, India.
The Company is managed by its Board of Direciors.

The Company is licensed to engage in the activities of general trading, owning of propertizs and
acquisition of shares in companies.

2 Basis of Preparation of Financial Statements

These financial statements are prepared on a going concern basis and in compliance with Interrational
Financial Reporting Stardards for Small and Medium-sized Entities issued by Tntemational Acchunting
Standarts Board. They are prasented in Arab Emirate Dirhams, currency unit of United Arab Erirates,
The presentation of financial staterents in accordance with the Internafional Financial Reporiing
Handards for Small and Mediune-sized Entities requires the detenmination and consistent applic.tion of
accounting policles to iransactions and events, Significant accounting policies, adopted and applied
consistently in dealing with ftems that are considered material in relation to these financial staterments,
are set below,

The financial statements have been prepared under the historical cost convention basis,

The preparation of financial staterments in conformity with Internationaf Financial Reporting Standards for
Small and Medium-sized Entities requires Management to make judgments, estimates and assuriptions

that affect the application of accounting policies and the carying amounts of agsets, liabilities, income
and expenses. The estimates and asseciated assumptions are based on historical expetience aﬁj othar
factors that are considered fo be relevant and reaschable under the circumatances.

Estimates and the underfying assumptions are reviewed on an ongoing basis. Revisions to accounting
eslimates are recognised in the perfod in which the estimate is revised, If the revision affects only that
pariod, or i the period of revision and future periods if the revision affects both current anc fulure
periods,

Judgments made by the Management in the application of accounting policies that have the most
significant effect on the amounts recognised in the financial statements, and estimates that liave &
significant 1isk of causing a material adiustment to the catrying amounits of assels and Habllities within
the next financial perod are as explained in Moie 3. :

The Company's invesiment in subsidiary are nof consolidated in the preparation of these financial
staternents. These financial statements of the Company are prepared on & stand alone hasis o ith the
invesiment in subsidery stated al gost

The consolidated financial 3ta§emem are preparad at the ulitimate parent level.
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Sona Global Limited _
 Notes to the Financial Statements
March 31, 2018

3 Summary of Significant Accounting Policies

Revente Recognition

Rental ncome from bwestment property leased to subsidiary under an operating lease is recogn sed on
a slraight line basis over the leass term and included in other income.

investment Properties

Investment property is propery (land or a building, part of & buitding. or both} held by the owner o by the
lessae under a finance lease to earn rentals or for capital appreciation or both.

Investment property is measured at cost at initial recognition. The cost of purchased investment {roperty
comprises ity purchase price and any directly sitributable expenditure and other fransactions tosls. |f
payment is deferred beyerid normal credit terms, the cost is the prasent value of all future paymerts

Afer Initial recognition investment property whose fair value can be measured refiably withoui undue
cost or effort on an ongning basis are measured at fair value through profit or loss at each reporting date.
Al dther investment property Is accounted for as property, plant and equipment using the cost
depreciation- impairment model,

The investment properties are depraciated using the straight line method as follows;

Properly 15 years
Froperty improvement 4 years
Ihvestments

Subsidiary

Investment in subsidiary represents investments in entities ovar which the Company has the power to
control, through governing the investee's financial and operating policy decisions so s fo obtan benefits
from its activities. Investments in subsidiaries are accounted for at cost less any accumulated impairment
losses, Dividend income fom investments in subsidiaries is recognised when the Company's Tight to
receive payment has been established and is included in other income,

Financlal Instruments

Financial assets are recognised when the Company becomes a party to the contractual provision of the
financial Instrament. Financial assets are derecognised when the contractual rights 1o receive the cash
fiows expire or substantiaily all the risks and rewards of ownership have been transferred. Thise are
stated at cost less irpaiment losses. These are included in curent assets, except for maturities graa ef
than 12 months after the balance sheet date which ate classified as non-current assets.

Page 1 of 4
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Sona Globa! Limited

Notes to the Financial Statements
March 31, 2018

Surnmary of Significant Accounting Policies {Continued)

Finaneial Instruments (Continued)

Financial fabiliies are recognised when the Company hecomes a parly 1o the contractual provitions of
the financial instrument. The Company derecognises financial labilities when they are discrarged,
cancelled or expired. These are statad at cost, or where the impact is material at amortised cott using
the effective interest method. These are included in current liabilities, except for maturities grea er than
12 monitis after the balance sheet which are classified as non-current Habiiities.

Financlal insframents comiprise of fong term receivable, other reneivable, cash at bank and accrusd
BXPENSES,

Recgivaidle
Receivable are stated al their nominal value as reduced by appropriate allowances for estimated

irrscoverable mmounts,

The Management undertakes a periodic review of amounts recoverable from receivable, and detrmings
recoverabilty based on various factors such as ageing of receivable, payment history, ¢ollateral
available and other knowladge about the receivable,

Pravision for bad and doubtiul debis reprasents estimates of uitimate unrealizable debis. The ectimates
are judgmental and are based on case based evaluation by the management.

Pravisions oreated during the vear are reflected in the operating resulis of the year. Debts wiich are
recognised a8 unrealizable are written off during the year,

Cash and Cash Eyuivalents

Cash and cash equivalents comprise of bank accounts that are readily convertible to a known arount of
cash and are subject 10 an insignificant risk of changes in value,

Other Payable
Other payable are stated at nominal amounts payable for goods or services rendered.

Provisions

Provisions are recognised when the Uompany has a present obligation as a resuit of past event and it is
probable that the outflow of resources wilt be required to settle the obligation and the amoun: ¢an be
raliably estimated. Provisions are measured at the present value of the amount expected to be required
o settle the obligation and the sk specific to the obligation.
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Notes to the f‘manc,ni atamments
March 31, 2018

3 Summary of Significant Accounting Policies (Continued)

Forelgn Currencles Translations
The financial statements are presented in Arab Emirates Dithams, which is the Company's functiorai and
prasantation cuirency,

Fareign currency transactions are transfated into the functional currency using the exchange rates pro vailing
al the dates of wansactions. Foreign exchange gains and fosses resulting from the seftiement cf such
ransactions and from the transkation at year - end exchange rates of monetary as g6t and liabiliies
denominated in foraign currencias are recognised in profit or loss.

(Figures in AED) ' 2018 2017

4 Bank Balances

Batance in incal currency account 11,114 -
Balanca in foreign CUTency account 6,762
17,666

5  Other Receivable
Deposits 5000 9000

6 Investment in Subsidiary

LT Foods Middle East DMGC 1,000,000 100,000
1,000,000 10,000

v
S A PIORRE

investment represent 100% sharehoiding in the company.
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Sona Global Limited

‘Notes to the Financial Statements
March 31, 2018

{(Figures in AED)

7 dpvestment Property

Flat no. 706-707, BR2 Mazaya Business Avenue, Jumeirah Lake Towers, Dubal, United Arab Emirates

Propetty Property Total

improvement
At Cost
Original Gost
Ag at April G1, 2007 1,710,147 400,000 2,110,747
As at March 31, 2018 1,710,147 400,000 2,110,147
Accurmuiated Dapreciation
Asat Apat 01, 2007 342204 300,006 £:42.207
Depreciation for the year 114,068 100000 14068
As al March 31, 2018 458 260 400,000 £56,269
Net Block
As oh March 31, 2018 1,253,878 Ml 1..63878
As on March 31, 2017 1,367 846 100,000 167,948
The investment property is mortgaged against the borrowing of the Subsidiary.

218 017

8  Long Term Receivable
Due from Subsidiary 4866486 4744004

L HBEBATE 4744004
8 Share Capital
66,200 shares of AED 100 each 6,520,000 ﬁaé&%éi

8520000 620,000
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Sona Global Limited - S
Notes to the F mancnal omtemem‘
March 31, 2018

{Figures in AED) 2018 2017

The Company, in the normal course of business camies out transactions with parties that fall withh the
definition of related party contatned in the Intemational Financial Reporting Standards for Smalt and M adium-
sized Entifies,

The nature of related-party transactions dusing the year and the respective amounts were as follows:

Reoeint 117,508 102,045
Rentafs on investment property 240,000 240,000
Related party balances at the year end are classified as under:

Related Party Classification

Subsidiary Due from subsidiary (Note 8) 4,866,446 474,004

i%.i Other Incoms

20000

Legal and professional 24,300 17,500
Service charges 53,793 12,905
Bad debts i 7,109
Depraciation of investment property 214,068 294 067

202 181 301,681

13 Finance Cost

Hank charges 2057 8,159
2057 8,158

14 Contingent Liahiities

Except for the ongoing commitments in the normal course of business against which no loss is exg sec?eci
there are no other known contingent fiabilities existing at the balance sheet date
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Sona Global Limited

Notes to the Financial Statements
March 31, 2018

19 Combparative Figures

Gertain of the prior year figures have been regrouped 1o conform with the presentation of the current year,

These financial statements were approved by the Board of Directors on May 21, 2018 and sigred on

their behaif by:

N\\—e

Director

“age 15 of 15




